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AmoncG the bills passed by the legislature at Albany was one 
creating a new building department for New York city. Here- 
tofore the supervision of building construction has been con- 
ducted by a bureau of the fire department, while a bureau of 
plumbing and ventilating has been attached to the health de- 
partment. These are now concentrated into the new depart- 
ment of buildings, in charge of a commissioner. Thomas J. 
Brady, heretofore in charge of the building bureau, is made 
commissioner at a salary of $5000 a year, and provision is made 
in the law fora suitable number of assistants to conduct the 
business. The change will be in the interests of the community, 
provided the new department can be kept free from politics and 
the laws administered without fear or favor. The character of 
the legislature, however, leaves little room to hope that any law 
enacted by it was free from political jobbery or failed to make 
provision for a certain number of “ practical politicians.” 





IT is an easy matter for the wiseacres of the insurance press 
to say, “I told you so,” when an insurance company goes to 
the wall. This is the case regarding the St. Paul German Fire, 
which gave up the ghost last week. It was critically examined 
a year ago by the Insurance Department of New York, at which 
time it was required to change certain of its securities to con- 
form to the law of the State, after which it received a clean bill 
of health and was relicensed. A month or two ago the com- 
pany was examined again by the Insurance Commissioner of 
Wisconsin, who also reported it to be in a sound financial con- 
dition. There seemed to be no good reason, therefore, to an- 
ticipate its retirement, nor did it do so because of lack of means 
to continue, for it was backed by some of the wealthiest busi- 
ness men in the Northwest, who would not have hesitated to 
put up all the money that might be required to carry on an en- 
terprise in whose management they had confidence. The man- 
agement from the first did not appear to be willing to await the 
dreary delay of building up a new company on the “slow but 
sure” process, but adopted instead the dominant Western “ get 
there quick”’ idea, in accordance with which they bought up 
half a dozen or more small companies that were only too glad 
to sell out. By this means the St. Paul German Fire acquired 
in a short time a large volume of business, much of which was 
of questionable value. Then came the exceptionally heavy fire 
losses of 1891, which played havoc with this mixed business, 
and as the stockholders found there were no profits in sight 
they concluded to surrender. Had they been more persistent 
and the management a little more conservative, so as to have 
commanded the confidence of the stockholders, the company 
could have been made a success undoubtedly, for it had an ex- 
tensive field to work in and local pride to “boom” it. During 


its existence criticisms of its business methods were legitimate, 
but those who now claim to have predicted its downfall had no 
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grounds upon which to base such predictions, if they were ever 
made. Probably no one was more’ surprised at its determina- 
tion to withdraw from business than the various heads of Insur- 
ance Departments, who had examined its statements, passed 
upon them favorably and granted them licenses to do business 
within their respective States. 





THE new insurance code for the State of New York, having 
been amended in the Senate and Assembly to the satisfaction 
of the legislators constituting those bodies, is now in the hands 
of the Governor to be approved or disapproved as he may feel 
inclined. Our Albany correspondent pointed out in his letter 
in our columns last week that a blunder was made by the in- 
surance committees of the two houses which may raise a ques- 
tion as to the constitutionality of the act, and cause the Gov- 
ernor to veto it. It appears that a part of section 26 was ap- 
pended to section 27 and in this condition the bill passed both 
houses. In engrossing the bill the mistake was discovered, and 
the insurance committees were called together to consider the 
matter. As there was not time in the closing hours of the ses- 
sion to secure the passage of the bill again in both houses, the 
committees assumed the responsibility of making the necessary 
correction. As thus corrected the bill goes to the Governor, 
which is not the shape in which it passed the legislature, and 
there is an impression that he may veto it on this account. 
The bill is a lengthy one, being a codification of all the laws of 
the State relating to insurance. Some of these date back to 
1840, and from that time forward there has scarcely been a year 
in which some new insurance law has not been placed upon the 
statute books. The new codification repeals all these—over 
160 chapters in all—but reincorporates the desirable features of 
them in the various sections of the present act. It will be 
readily apparent that the committee of revision had a serious 
task on their hands, and as they were empowered to suggest 
new legislation to make the code harmonious and applicable to 
present conditions in the insurance business, it is not surpris 
ing that their labors extended over a period of two years, nor 
is it surprising that their report was subjected to much criticism 
by the various interests affected, necessitating prolonged hear- 
ings on the subject by the insurance committees of the legisla- 
ture. In the end, however, the bill was licked into a shape that 
appears to be fairly satisfactory to all concerned except, possi- 
bly, the short term assessment endowment swindling schemers. 
It is to be hoped that the Governor will approve the bill as it 
stands, for it is unquestionably a great improvement over the 
widely separated and incongruous statutes that have heretofore 
governed the insurance business. That defects will be found 
in it is to be expected, but these can be easily remedied after the 
law has been put into practical operation. At least, it is bet- 
ter to trust to the law as it now stands than to remand it to the 
next legislature, thus throwing away all that has been accom- 
plished and necessitating a renewal of the fight next winter. 





Tue letter of President McCurdy of the Mutual Life, pub- ~ 
lished about the close of last year, again called attention to the 
absurd requirement of the insurance departments relative to 
new business. Mr. McCurdy announced that in future his com- 
pany would report only the new business taken and paid for, 
thus removing one element of misrepresentation as to the 
volume of new business taken. How soon other companies will 
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follow suit or the departments change their blank so as to con- 
form with common sense and modern ideas it is impossible to 
say. Many officers of life companies would welcome the 
change if made by the departments, and it would be the means 
of encouraging agents to more earnestly push the acceptance of 
policies once made out, and a bar to their asking for policies 
for greater amounts than stated inthe application, It cannot 
be denied that some policies are taken by applicants for higher 
amounts than originally specified, but whether the good thus 
obtained is not more than counterbalanced is a question which 
perhaps only the agent can answer. It is an easy matter forthe 
applicant to be overpersuaded by the agent at the time of pre- 
senting the policies, but when a year rolls around and a pre- 
mium notice is presented on say $100,000 instead of $50,000, 
and the agent is not present with his persuasive remarks, is it not 
more than likely that a half or perhaps the whole of that assurance 
will lapse ? Last year the companies all had hard work to main- 
tain their business, and in the item of “ not taken” the effect of 
the struggle is clearly seen. The following table, including all 
the life assurance companies of the country, shows that of 
$961,110,295 of new business written, $182,147,576, or nearly 
nineteen per cent, was returned to the companies. The table 
gives the particulars for each company and the proportion of 
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Not TAKEN BUSINESS, 








It proves in a conclusive manner the 
folly of reporting as new business that which is never paid for, 
and indicates the enormous cost to the companies of unfruitful 
business, a cost which ought to be reduced at least 50 per cent : 




















l 
New Business| Amo nt Not | New Business Rati 

Issued. | Taken. Paid For. —_ 

MTA on aici soos cisceces $23,370,242 $4,763,627 | $18,606,615 | 20.38 
dan cchdas cy saree ss 726,300 103,750 | 622,550 | 14.28 
TOCORERIIC. 6o5ccinsccceccceccoes 7,232,018 | 1,737,000 | 5,495,018 | 24.02 
tea savnye'e onic «x 1,043,050 | 111,700 931,350 | 10.71 
Commercial Alliance.......... 7,860,800 | 426,500 } 7,434,300 | 542 
Connecticut General.......... 1,826, 360 | 402,009 | 1,424,360 | 22.01 
Connecticut Mutual........... 11,813 087 | 868,500 10,944,587 | 7.35 
Covenant Mutual............. 2,385,231 247,036 | 2,138,195 | 10.35 
Equitable, Iowa.............-. 1,074,764 24,500 1,050,264 | 2.28 
Equitable, New York ......... 233,118,33t | 46,403,305 | 186,715,026 | 19.90 

German Mutual.............-. 18,000 | None | 76,000 | «... 
RI on 6:ocwe etd sceccssce 10,598,262 | 1,358,892 9,239,370 | 12.82 
PIOUS Elle... sec cscs ce ns 8,688,830 | 1,554,500 | 7,134,330 | 17.89 
ee 2,074,000 | 847,500 | 1,226,500 | 40.86 
John Hancock..............-.. 1,906,073 | 410,500 | 1,495,513 | 21.54 
Kansas Mutual............... 2,207,500 | 74,500 | 2,133,000 | 3.37 
Life Indemnity and Investment 2,134,603 | 9,000 | 2,075,603 | 2.76 

Life Ins. Co. of Virginia... .... 1,183,322 | Not given | £303,909 | .... 
BROMDOUIAM oo 0c ccc eccccececes 15,844,812 | 3,820,581 | 12,024,231 | 24.12 
Sed ekavetecssesss.. 1,387,244 | 119,555 | 1,267,689 | 8.62 
Massachusetts Mutual......... 17,411,636 2,794,000 | 14,617,636 | 16.04 
Metropolitan.................- 193.511 3,100 | 190,411 1.60 
Michigan Mutual. ............ 6,927,922 1,319,112 | 5,608,810 | 19.04 
Mutual, Baltimore............ 171,150 Not given | 198,150 | .... 
Mutual, Kentucky............ 2,606,013 224,300 | 2,381,713 | 8.61 
Mutual, New York............ 172,708,868 49,349,135 | 132,359,733 | 23.36 
Mutual Benefit................ 27,144,818 2,705,879 | 24,378,939 | 10 I9 
National, Vermont............ 14,707,921 2,790,050 | 11,917,871 | 18.97 
New England ................ 10,874,971 1,091,500 | 9,783,471 | 10.04 
New York Life................ 152,664,982 39,135,064 | 113,529,918 | 25.63 
Northwestern................. 68,556,597 8,775,422 | 59,781,175 | 12.80 
Pacific Mutual................ 3,335,533 709,300 | 2,626,233 | 21.26 
Penn Mutual.................. 25,712,781 3,300,650 22,412,131 | 12.83 
Phoenix Mutual............... 5,278,993 1,020,268 | 4,258,725 | 19.33 
Presbyterian Ministers ........ 360,353 1,117 359,236 | 031 
Provident Life and Trust.-.... 14,211,295 218,500 13,992,795 | 1.54 
Provident Savings ............ 16,200,605 907,100 | 15,293,505 | 5.60 
0 SESS 4,449,177 455,000 | 3,994,177 | 10.23 
Register L. and A............- 226,500 5,000 | 221,500 | 2.21 
Royal Union.................- 329,300 5,0c0 | 324. 300 | 152 
State Mutual................. 7,639,866 800,500 6,839 366 | 10 48 
MS hin eanadees one oc0es 17,131,671 2,258,050 | 14,873,621 | 13 18 
Union Central................ 21,268,204 4,126,867 | 17,141,337 | 19.40 
BUMPED ve cc vecsovecsccesis 1,185,500 97,500 | 1,088,000 | 8.22 
Union Mutual................ 6,904,361 1,342,450 | 5,561,911 | 19 44 
United States................. 14,550,009 1,877,300 | 12,672,709 | 12.90 
SR eee 195,298 18,400 | 176,898 | 9.42 
Washington............-..-.- 11,769,697 2,424,066 9,345,625 | 20.60 
EN nedcattveeincncen’ $61,110,295 | $182,147,576 | $778,962,719 | 18.95 

| 
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THE BURDENS OF LEGISLATION. 


HE adjournment of the various legislatures at this season 
of the year brings relief to all sorts and conditions of 
underwriters. The fire and life companies alike rejoice; the 
assessment and endowment companies are relieved of their 
anxiety and fears, and all hands are happy. Passing by the: 
last named companies as deserving far worse than they generally 
receive at the hands of the lawmakers, it seems as if in these 
latter days the heaviest sufferers from oppressive legislation are 
the fire underwriters. The life companies are looked upon as 
public benefactors, but there is an evident desire to treat the fire 
companies as if they were public robbers. Indeed this is the 
fundamental condition upon which most of the restrictions upon 
contracts, forms of policies, renewal of safeguards, excessive 
taxation and the freedom to conduct the business as the insurers 
and the assured may agree, finally rest. 

Fire underwriters are not insensible to the discrimination 
against their business shown in the last few years by the legisla- 
tors of various States. The companies are bound by iron-clad 
laws to give up almost every vestige of personal or corporate 
liberty under the plea that such legislation is for the protection 
of the public. It is not even attempted to be shown that the 
public demands such protection. 

One of the strangest features about this oppressive legislation 
is the meekness with which it is borne. It is almost a perfect 
exemplification of the doctrine “if thine enemy smite thee on 
one cheek turn to him the other also.” This is hardly the 
method, however, adopted by people who, knowing their rights, 
dare to maintain them. There is hardly an instance on record 
where the companies have unanimously and with some show of 
spirit resisted such attempts. There was one effort in this 
direction when the companies with great unanimity and unusual 
courage withdrew from New Hampshire about five years ago 
because of the valued policy law, but it was only a spurt which 
spent itself in about three years, when most of the companies 
went back to New Hampshire petitioning for admission as if 
they had never heard of a valued policy law, and with the 
venerable Aitna of Hartford leading the procession. The New 
Hampshire experience showed to the country conclusively that 
the companies were willing to stand almost anything rather than 
abandon a State, and to-day they are working under a valued 
policy law in little Delaware, where the rates are admitted to be 
ruinously low. There are many reasons for ceasing to do busi- 
ness in Delaware apart from the valued policy law, but the 
companies remain there and swallow the pill of oppressive legis- 
lation and low rates, as though these were sweet to their taste. 

In all the years that these burdens have been steadily increas- 
ing there has never been anything more than a crude suggestion 
that the public ought to be made to pay for the legislation thus 
imposed. The intimation has been thrown out that the compa- 
nies have nothing to do with taxation save to reimpose it upon 
the people who collect it, but however plausible this may seem 
in theory, in practice the companies do not fix their rates with 
the question of taxes in view. They insure cheaper in some 
States where taxes are highest than in others where taxes are 
lowest. If taxes were charged back upon the people in all 
localities where the taxes are severe, the question would soon 
be settled. But such action in the past has been spasmodic and 
a good illustration is given in the case of New Orleans, where 
the taxes are higher and rates lower than in former years. 

We believe the time has come when the fire underwriters 
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should come together and make some agreement with each 
other to resist the encroachments of hostile legislation. Possibly 
the agressive suggestions contained in the new standard sched- 
ule (an account of which we published a few weeks ago) in the 
way of schedule charges for valued policy laws, may be too radi- 
cal, but the underlying sentiment of the recommendation that 
all enactments of that kind must invoke increased rates should 
commend itself to every fire underwriter who is not a craven at 
heart. Let the companies unitedly proclaim that if the public 
demand such luxuries as valued policy laws they must pay for 
them, and the question will at once appear in a new light. 
Strip off the vestment of humbug and folly which surrounds 
such measures and expose the fact that propertyowners must 
pay roundly for their enactment, and the suffering policyholders 
will do the rest. If the companies will throw off their meek and 
submissive spirit and strike back with the weapons in their 
hands before it is too late they may arrest the evil now. If they 
continue to “eat crow” while politicians and strikers are devis- 
ing new measures of oppression, it will be more and more diffi- 
cult to arouse a spirit of resistance by and bye. The proverbial 
worm should find a prototype in the companies that turn upon 
their oppressors. We cannot conceive any wiser plan than to 
take up the question and invite co-operation in the States and 
localities where the burdens of valued policy laws and excessive 
taxation are most severely felt. Make the people pay for the 
burdens. This is a simple, proper and reasonable rule. It is 
an object lesson which the most stupid ignoramus from the 
backwoods districts will comprehend. Less than that he will 
despise, but when his constituents wake up to the fact that they 
are paying more for their policies than they would otherwise, 
even the backwoods district will demand a removal of the im- 
pediments to cheaper rates. These are easily understood con- 
ditions. They are patent to the minds of our governing under- 
writers. Personally they will agree to these sentiments, but the 
vital question remains—“ Have the companies the courage to 
resist their oppressors ?”’ 








SPECTATOR SURVEYS. 


THERE are some little signs that some of the agency companies desire to do 
more city business on the upward turn in rates and methods, 


* * * * 


THE City Tariff Association last week tried to do an excellent thing, but in 
the manner of it succeeded in throwing the companies into confusion and 
wrangling far exceeding any previous experience of the kind on record. The 
action took place on Thursday. What was meant to be done evidently was 
to make an eighty per cent coinsurance clause obligatory, but in considera- 
tion of it to allow a discount of ten per cent on existing rates unless a larger 
allowance was previously provided in specific cases. It was ordered at the 
same time that if the assured declined to accept the eighty per cent clause then 
twenty-five per cent should be added to existing rates. As thus stated the 
action seems simple enough. But the ‘‘ explanations” and ‘* interpretations ” 
and ‘‘ constructions” which followed muddled the whole matter, due largely, 
we are informed, to the verbal statements of a member of the committee. The 
manager was obliged to issue two circulars, one on Friday and one on Monday, 
each announcing a ruling on the new orders, but in the interim there was 
friction as well as confusion. The Monday meeting straightened out the 
question as intended and now the advance moves merrily onward. 

* * * * 


Ir is observed that many companies are disappointed to learn that the 
Tariff Association. by the adoption of a compulsory eighty per cent coinsur- 
ance clause ‘with ten per cent off for its use) has in effect reduced rates in the 
What they sought and expected was a compulsory clause 


dry goods{ district. 
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without any deduction, letting the old plan of taking off ten per cent for full 
coinsurance clause stand unaltered. They were in favor of the twenty-five 
per cent increase for the failure to adopt the eighty per cent clause, but if the 
clause is accepted they will lose in prem‘ums for their policies. 

2 * * + 


Ons of the daily papers asserts that in fhe opinion of various underwriters 
the increase in rates by the City Tariff Association will acd $2,000,000 to the 
premiums paid in this city. We should like to know how ‘‘ various under- 
writers ” know anything about it. In the opinion of others, the effect of the 
ten per cent deductions for the eighty per cent coinsurance clause will reduce 
the premiums by that amount on about fifty per cent of their city business. 
But there are several other items advanced which will bring the total back to 
the starting point. It is doubtful if the totals vary materially from last year. 

* * * * 

OuR allusion to the California Insurance Company and its probable final 
retirement in last week’s issue was verified almost before the words were 
printed. Thecompany has been bought out by the Firemans Fund, which 
company by the power of absorption has grown to giant size in the last lew 
years. The disappearance of the California is not to be lamented, and the 
wealthy director who made such a goodly pile by the sa’e of his stock in the 
Union to the Alliance of London has doubtless repeated his good luck in the 
sale of his California shares to the Firea.ans Fund. 

* * * * 

THE new law of New Jersey requiring all policies on Jersey property to be 
written bya resident of the State is causing a number of companies and 
brokers an unnecessary lot of annoyance. | If a broker receives in New York 
a policy on Jersey property and delivers it in New York or even mails it to a 
party in Jersey, the new law cannot touch him. If the company is licensed 
in Jersey the issue of its policy by anybody but a resident may cause the com- 
pany trouble, but not the broker on this side of the river. Nor can it touch 
a company not licensed or maintaining agencies in New Jersey. 

* * * e 


A LONG list of minimum rates on classes of merchandise is on the eve of 
promulgation which will still further advance rates in this city and do away 
with much of the trouble above Bleecker street in treating special hazards so 
tenderly. 

* * * * 

ACCORDING to information from Philadelphia the authorities have neatly 
trapped the party who has been sending out policies in the bogus Australian 
Insurance Company under the firm name ot S. S. Lindsley & Co. His name 
is Dennison, and he is the same individual who was caught in this city on the 
top floor of 40 Wall street as the nominal agent of the bogus Imperial of Cal- 
cutta. He is now held for misuse of the United States mails, and if convicted 
of that charge it will be an eye-opener for others who have been sending out 
bogus policies. It might even frighten Richardson in his efforts to put out 
policies in the Atlas of Paris. 

* * * * 


WE are informed that the Auditor of West Virginia has served notice on the 
Chicago owners of the Protection of Charleston, W. Va., that they must 
maintain a working head office in Charleston, and must deposit their securities 
in some responsible bank in that city where they can be at any time examined 
by the Auditor or his representative. The Chicago owners demur on the 
ground that their business is in Chicago, and if they have an office in West 
Virginia it will only be a ‘‘ dummy,” and that they want their securities 
where they can exchange them readily. The matter is in a way of being 
satisfactorily adjusted, and the company will probably receive its West Vir- 
ginia license in a few days. 

* * *- * 


‘* ALL that glitters is not gold,” is a truism applied to various insurance 
risks. We heard a few days ago of a horse railway company in an adjoining 
State which paid for accident liability insurance to one of the liability com- 
panies a premium of $7500, which in nine months collected for losses nearly 
$20,000. But then the brokerage of twenty five per cent. What a plum this 
was to the broker, but where did the company come in? 





—A. U.Wyman, receiver of the Nebraska Fire of Omaha, sues the National 
Bank of Commerce and others for $35,000, said to have been used by certain 
stockholders in payment of personal obligations instead of a note of the 
company. 
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CORRESPONDENCE. 





‘NASHVILLE. 
[From Our Own CORRESPONDENT. | 

The board of public works and affairs of this city has made a wise selection 
in the appointment of J. D. Alexander, as chief of the fire department of 
Nashville. Mr. Alexander is a fireman of experience, possessing the neces- 
sary qualities of sobriety, fearlessness, coolness and determination of character, 
and a laudable desire to excel asa fire chief. Chief Alexander is making 
regular inspections of al] buildings within the fire limits of the city, with the 
power of ordering all rubbish and trash moved from any building found in an 
undesirable condition upon such inspections. He has addressed the members 
of each of the fire companies upon the great importance of thorough organiza- 
tion and impressed upon them that no neglect of duty or any indifference 
would be tolerated for one moment. 

The exceptionally disastrous fire record of last year and to date of the 
present year, may not be without its benefit to the old ‘‘time tried and fire 
tested”” companies. Certainly so if this experience teaches the smaller class 
of companies that if they survive for future usefulness, they must follow the 
beaten paths as to rates, lines, commissions and general practices, And it 
should teach the larger and older corporations that they do not need to 
scramble for business everywhere, on terms which are dictated to them by 
brokers or other adventurous competitors in the field. 

A year like 1891, and such as 1892 bids fair to be, will do much toward 
blocking the broker and non-board company from entering States, cities and 
towns for the purpose of cutting the rates on some of the best risks of the 
place, relying and in many cases receiving, the aid of large board companies 
in handling such business under reinsurance contracts. This would in some 
measure, at least, relieve the situaticn and do much to bring fire underwriting 
back to something like original principles, Owing to the reckless and exces- 
sive competition for premiums that has prevailed among some of the compa- 
nies, there are millions upon millions in values of property, both real and 
personal, in this country protected by fire insurance policies which ought not 
have anything like such protection on account of the physical or moral hazards 
of the risks, This fact has never been disputed and it does seem now that 
the theory should burn itself into practice. Though a practice of limited 
protection in many cases, the fire waste of the country would be found shrink- 
ing to its normal conditions. 

In the last issue of The Insurance Herald there appeared what was said to 
be ‘‘a list of the premium receipts of Nashville for the year 1891." This list 
placed the amount of the business for Nashville at $295,233, but your corre- 
spondent learned from Secretary Lindsey of the Nashville Board that the list 
was incorrect. Many of the companies represented in the board were not in- 
cluded in the list at all and a large number which were mentioned are not at 
all correct. Secretary Lindsey says the net premium receipts for Nashville 
for the year 1891, amounted to $448,896. The amount of business done by 
each company could not be learned, as the by-laws of the Nashville Board 
prohibit the giving of information in regard to the business of any agent or 
company. L-E-N-G-T-H-Y. 

NASHVILLE, Tenn., April 18. 





NOTES EN ROUTE. 
(From Our Own CORRESPONDENT. } 

J. H. Darneille, agent of the Massachusetts Mutual Life at Washington, D. 
C., can boast of having cne of the best conducted life agencies at that point. 
His business last year was quite satisfactory and he will strive to write $500,- 
ooo of new business in 1892. Mr. Darneille is an earnest and untiring life 
worker, and will doubtless realize his expectation. 

The Washington Beneficial Endowment Association of Washington, D. C., 
has recently made several changes in its official staff, and is now managed as 
follows: I.awrence Gardner, president; Thos. Somerville, vice-president; 
Frank S. Parks, secretary; Dr. G. N. Perry, medical director. The company 
had a prosperous year in 1891, and has made an excellent start in the present 
year. It is about to plant agencies throughout the State of Virginia. Since its 
organization in 1877, it has paid to beneficiaries over $750,000, 

The Columbia Fire Insurance Company of Washington, D. C., is now 
managed as follows: President, F. B. McGuire, formerly vice-president ; 
vice-president, C. C. Glover of Riggs & Co., bankers ; secretary, Lem Towers, 
Jr., formerly secretary of the Lincoln Fire of the same city. The company 
has taken on {increased activity under its new management and proposes to 
make itself a leading factor in the local field. ; 

The Equitable Life’s Washington (D, C.) agency in charge of Major Hall 
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of Bowes & Hall, has made an excellent start in 1892, and if it maintains its 
present ratio ot increase, will totally eclipse its past year’s record of $2,000,000 
in new business. 

The Virginia State Insurance Company of .Richmond had an extremely 
prosperous year in 1891, the most profitable in its history in fact. Handsome 
additions were made to its surplus notwithstanding the increased business it 
assumed last year, and its premium receipts were more than doubled. 
The company will continue to confine its operations to the State of Virginia, 

The Virginia Fire and Marine Insurance Company of Richmond, Va., held 
its own remarkably well during the fiery period of 1891, earning its dividend, 
making its expenses, and adding over $25,000 to its premium receipts. This 
is one of the ablest managed fire companies in the South, and richly deserves 
all the success that it annually meets with. 

The National Life-Maturity Insurance Company of Washington, D. C., 
shows increases in its statement for the past year in policies written, policies 
outstanding, cash payments to policyholders, gross resources, surplus re- 
sources, cash income, net invested assets, cash assets over ovtstanding claims, 
This company under the able direction of Geo, D. Eldridge, secretary and 
general manager, has taken a leading position in the field in which it is 
operating in the South, and each successive year shows handsome increases in 
all the salient items of the company’s statement. The National Life-Matur- 
ity has $100,000 deposited with the Washington Loan and Trust Company for 
the protection of its policyholders and has paid them over $1,500,000 since it 
has been in business. 

T. L. Alfriend of Richmond, Va , manager of the Washington Life for 
Virginia, West Virginia and North Carolina, wrote in new business last year 
$872,500, taking third place among the company’s agents. The number of 
policies issued was 422, in which item he also occupied third place. The pre- 
mium receipts on new business were $36,824.22, in which he ranked second. 
When it is borne in mind that Mr. Alfriend conducts a general insurance busi- 
ness and is the only general agent of the company not exclusively in life insur- 
ance, the magnificent record shown above is all the more creditable to him. 
In his department of fire, marine, steam boiler and casualty insurance, Mr. 
Alfriend’s premium receipts last year were $52,716, a net increase over 18go, 
of $8347. Of this amount $10,648 was brokerage, which would seem to indi- 
cate that Mr. Alfriend has room for another fire company in his agency, which 
is one of the largest and best ccnducted in the South. 

Pleasants & Hall, general agents of the Penn Mutual Life for Virginia, 
with Richmond as headquarters had a very satisfactory year in 1891, increas- 
ing their business nearly fifty per cent over 1890, The Penn is now well 
represented throughout the Old Dominion State by a skilled corps of special 
and local agents, and from the way the year 1892 has started in this field it is 


-safe to assume that Pleasants & Hall will be able to report a larger percentag2 


of increase for this year than for last. 

G. Norris Shuman, formerly of Bowman, Boswell & Shuman, Richmond, 
Va., is now engaged in the business of fire, life and accident insurance in the 
above city individually. He represents the United States Mutual Accident 
as general agent for the State and is doing a large and select business for that 
staunch association. The other companies in this office are the German- 
American of New York, Insurance Company of North America, Virginia Fire 
and Marine, and Virginia State. Mr. Shuman is desirous of getting a good 
fire company as general State agent. He could work it at a minimum of ex- 
pense having the accident company for the same territory, and his past record 
will satisfy all as to his ability to fill such position acceptably. 

S H. Bowman, formerly of Bowman, Boswell & Shuman, Richmond, is 
now conducting a prosperous agency business in that city on his own account. 
He represents the Brooklyn Life and the Manufacturers Accident Indemnity 
Company, for both of which he is doing a satisfactory business. Mr. Bow- 
man would be glad to have a good fire company, to which he can give a de- 
sirable class and amount of business. 

The Hamburg-Bremen, in Maryland, Virginia, West Virginia, North Car- 
olina and the District of Columbia, under John W. Gordon general agent, 
Richmond, fared very well in 1891, showing a good profit throughout. In 
fact, Mr. Gordon has so changed the condition of things in his field sinee he 
went with the company in 1874 that he now annually obtains a profit from a 
territory which was, prior to his cultivation of it, an unprofitable field. The 
Hamburg-Bremen now stands third on the list in premium receipts in Vir- 
ginia. 

The Southeastern department of the National Life of Hartford, under 
Bryan McCullen, Jr., of Richmond, turned in about $600,000 worth of busi- 
ness last year, largely in endowment policies, the premiums averaging $35 per 
$1000. This department has been materially strengthened during the past 
year, and will probably produce $1,000,000 worth of business in 1892. 




















April 28, 1892.) 


The Equitable Life in Northern and Central Virginia, under John R. West, 
manager, Richmond, had an extraordinarily successful year in 1891. The 
business amounted to $2,286,000, an increase over the year preceding of fifty 
per cent, and the largest sum ever obtained in this territory in that period. 
Manager West is particularly proud of his ‘‘N. T. O” record, which is only 
about three per cent, being far below the combined average of life compa- 
nies he claims. Manager West has as good a class of special agents in his 
office as there are in the State, and with their hearty co operation, and his ap- 
parently, unlimited business-producing qualities enlisted, we may expect 
to see the business in this territory touch the $3,000,000 mark in 1892. A 
recent addition to this office is S. M. Levin, who formerly worked for the 
same company at Montgomery, Ala. 

Howard Swineford, one of Richmond’s best known and most highly es- 
teemed agents, has not yet ceased receiving congratulations upon his appoint- 
ment as manager of the Mutual Life of New York for the Eastern district of 
Virginia, comprising about two-thirds of the State. He has represented the 
company as local agent at Richmond for the past twenty-three years, and 
at Meadville, Pa. for two years before. Ilis business has shown a steady in- 
crease annually, and in 1891 it was more than double that of any previous 
year. The extended territory given Mr. Swineford will now be thoroughly 
cultivated by a skilled corps of life workers, and made to produce more than 
it ever has in the past. 

The Northwestern Mutual Life in Virginia and North Carolina, under J. 
B. Cary & Son, general agents, Richmond, had a very satisfactory experience 
in 1891. The business amounted to $1,565,000, a good increase over the year 
1890, and from present indications this territory will be worked up to the 
$2,000,000 point this year. The Northwestern ranked third in premium 
receipts in Virginia last year. John B. Cary & Son are capable and untiring 
life workers, and may be relied upon to keep the great Northwestern in the 
front rank in which they have already placed it in their territory. 

The Morotock Insurance Company of Danville, Va., closed the first half 
year of its existence in a satisfactory manner. The premium receipts were 
over $30,000 and the losses less than $5000. The company has agencies now 
throughout Virginia and North Carolina, and writes strictly first-class surplus 
lines throughout the United States, accepting only such risks as are written 
by the leading companies. W. J. Dance & Co., the enterprising general 
agents, report a large business at the home agency, and say that notwithstand- 
ing the small lines written, the Morotock’s premium receipts for Danville will 
largely exceed those of any other company. The following changes in the 
official staff of this company are recent: President, P. R. Jones, formerly 
second vice-president, succeeding John M. Johnston, deceased ; E. F. Acree, 
second vice-president, succeeding P. R. Jones, elected president. 

The Atlanta Home Insurance Company closed the year 1891 with a snug 
profit. Its assets were increased over $37,000 and its premium receipts 
nearly 100 per cent. The loss ratio was about thirty-three per cent. This is 
altogether a remarkably fine showing for so fiery a period as 1891. The com- 
pany is now in Illinois, Tennessee, Alabama, Georgia and the Carolinas, and 
it is possible it may extend its field of usefulness in the West before the close 
of the year. Assistant Secretary Hall is doing excellent work at the home 
office, and Secretary Joel Hurt continues to show his ability as an underwriter 
in the shape of increased profits and larger dividends to stockholders. The 
company declared a five per cent semi-annual dividend in January. 

The firm of Riley, Grant & Co. of Atlanta, Ga., representing the Conti- 
nental Glens Falls, Pennsylvania and Macon Fire, is meeting with much 
success. This is a new firm, and last year had premium recejpts of placed 
and written business of about $22,000. The firm is made up of young, active 
and intelligent men, and controls several large lines. 

Malone, Mathews & Rawson is a new firm at Atlanta, Ga., succeeding 
De Sausser & Atkinson, and representing the Norwich Union, New York 
Underwriters, Lancashire, Rochester, German and Caledonian; also the 
Lloyds Plate Glass and the American Casualty. The personnel of this firm 
are young and influential residents of Atlanta, who already control a large 
and desirable class of business, and are possessed of sufficient ability for and 
experience in the business to warrant the statement that they will make a suc- 
cess of it. 

The United Underwriters of Atlanta closed the past year with a premium 
income of $155,000, an increase of about forty per cent over the previous 
year, and although the company met with quite a number of losses during the 
year in common with other companies in the Southern field, it closed 1891 in 
good shape, and commenced 1892 with a prospective business of $200,000 in 
premiums. The United Underwriters is very popular all over its field, and 
has succeeded in cultivating it remarkably well for so young a company, 
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The United Underwriters showed a slight impairment on January 1, due to 
the fact that it assumed a large amount of new business during the past year 
with consequent increase in its reinsurance reserve. Its management is a 
sufficient guarantee that it will make a success of the business of fire insur- 
ance. 

The Phoenix Mutual Life in Georgia under Chas, S. Arnall of Atlanta, 
general agent, closed a very successful year in 1891, and has made a brilliant 
start in 1892. 

Thos. Peters of Atlanta, manager of the Washington Life for the Southern 
department, is making extensive repairs to his offices in the Gould building, 
and when finished will be able to boast of having as complete and well 
equipped a suite of offices as there are in the Gate city. His business con- 
tinues to be of the good and substantial kind that has characterized his 
administration throughout, and in satisfactory quantity. 

The Southern department of the United States Life under F. B. Shepard, 
manager, Atlanta, is meeting with much success, and the company is rapidly 
becoming one of the most popular in the Southern field. 

Cranston & Cranston, general managers of the Union Mutual Life for 
Georgia and South Carolina, with headquarters at Augusta, Ga., had a very 
prosperous year in 1891. The business written was exceedingly satisfactory 
both in quantity and quality, and the firm won the bonus offered by the com- 
pany in the last six months of the year. The new year has been started quite 
as auspiciously, and it is the purpose of this enterprising firm to ‘‘ win every- 
thing in sight.” They are busy at work planting agencies throughout their 
territory, and are open to receive applications from trained, live men for 
special work in their field. H.L. Chisolm has been appointed special for 
South Carolina. All are young and energetic men, and are destined to make 
an eminent success of the business of life insurance. 

A. S. Doughty, general agent of the Equitable Life at Augusta, Ga., closed 
the year 1891 with the best record ever made in his territory. The new 
business amounted to $1,274,000, and it is his purpose to excel even that 
good record in 1892. 

The Mutual Life in Tennessee under Biscoe Hindman, general agent, 
Nashville, eclipsed its own and all other records in the State in 1891, writing 
over $3 000,000, an increase over the previous year of more than 100 per 
cent, and excelling the next largest company by over $500,000 in insurance 
issued and by about $800,000 in insurance written, Last year was Mr. Hind- 
man’s first as State agent for the Mutual in Tennessee, and from the present 
well organized condition of the company’s forces in this territory it is safe to 
predict an even larger increase in business in 1892, the business for the first 
three months of the year being quite materially ahead of the corresponding 
period of last year. Biscoe Hindman is one of the youngest and most success- 
ful life agents in the South, and is the youngest general agent of his company. 
The office of the Mutual in Nashville is the largest and best equipped life 
office in the city, in keeping with the business it handles and the magnitude of 
the company it represents. T. E.P. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT. } 


Much interest was manifested in the trial of the case, Julia Dacey vs. the 
Metropolitan Life Insurance Company, which was tried in the Superior Court 
in this city last week. This was a case where the policy had lapsed, but the 
agent, unbeknown to the company, had afterwards collected some premiums 
trom the assured for the purpose of putting in a renewal application, The 
assured died before the agent made the application. The jury awarded the 
plaintiff $208. 

John L. Kendig of this city, special agent of the Guardian for New Eng- 
land, will return from a very eventful trip to New York some day this week, 
bringing with him a bride in the person of Miss Caroline Downer Hamilton, 
whom he married in Albany last week, Wednesday. 

It is now practically settled that the British Aimeric. will re-enter Massa- 
chusetts, the necessary papers having already been applied for. The com- 
pany proposes to execute a new deed of trust. 

Ex-Governor Gardner of this State, now a general agent of the Massachu- 
setts Mutual Life Insurance Company, returned last week from a trip through 
the South, and despite the fact that he is seventy-three years of age, he turned 


‘over to George N. Carpenter over $300,000 in new business. Mr. Carpenter 


tells your correspondent that the last four months have been exceedingly brisk 
with that company, $125,000 more new business having been written than in 
the same time last year. 

Philip A. Hartley, junior clerk in the Insurance Department of the State 
of Massachusetts, has been appointed special agent of the Penn Mutual Life, 
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The St. Paul Fire and Marine Insurance Company has been admitted to do 
a marine businessin Massachusetts. A. H. Connor, formerly with the marine 
department ot the California, has been appointed Boston agent. 

Curtis Clark has been appointed Boston agent of the Agricultural in the 
place of D. W. Bennet & Co., who last week resigned the agency. 

O. H. & W. A. Buckley, New England managers of the Provident Savings 
Life Insurance Company, have removed their office to the John Hancock 


‘’ 


building. 

Boston underwriters are becoming greatly alarmed at the frequency with 
which the fire alarm system fails to work properly, and it is likely that some 
action will be taken regarding the matter at an early date. Nothing but a 
rousing big fire will get the fire commissioners to do anything, and the under- 
writers are not willing to wait for this. 

The committee on cities at the Massachusetts legislature last week (Thurs- 
day) gave a hearing on the proposed new building law for Boston, This con- 
sists principally of the report of the commission appointed by ex-Mayor Host, 
which has been more or less revised by the Boston Board of Fire Under- 
writers. For the board Osborne Howes, Jr., stated that the board was very 
anxious that the bill should pass, as the success of fire insurance depends so 
largely upon good construction. Mayor Matthews favored the passage of the 
bill, as did also Inspector Damrell. The latter, however, said that he wanted 
to make a few amendments, and would like time to confer with the Mayor 
and Mr. Howes. This permission being granted, the hearing adjourned. 

Massachusetts has had a series of severe forest fires during the past ten 
days, and as in neartytvery instance these have resulted from sheer careless- 
ness, there is a move on foot to ask the legislature fora remedy. The pres- 
ent law provides for fire inquests only where there is ‘‘ reasonable” evidence 
of design. 

Look out for fun and a big fight at the State House on May 2. The bill 
regulating the endowment swindles comes up on that date as a special order. 

Margaret Shannon and Catherine McLean, two over-vicious firebugs, have 
been held in $2000 each for the Superior Court, charged with firing their 
millinery store in this city, the stock in which was largely overinsured. They 
owed three months’ rent and had been ordered out by the landlord. 

GIL GILSON. 





CHICAGO NOTES. 
[From OuR Own CorRRESPONDENT. ] 

Preparations are being made at the offices of a number of the local firms 
here in the fire insurance business to break camp on the 1st of May and move 
their effects to new quarters. Charles Nelson Bishop, city manager for the 
Northern Assurance, will hold forth at 170 La Salle street on and after the 
above mentioned date. He has secured very commodious office room upon 
the first floor at this number. Frank D. Rogers, manager of the Merchants 
of Newark, announces a change of address in his office through the medium 
of a very handsome card headed ‘‘ removal notice,” which in substance states 
that after May 1 the office of his company will be found in ‘‘ The Temple,” 
at the corner of La Salle and Monroe streets. The Temple is to have also as 
tenants the firms of A, D. Kennedy & Co., Bissell & Williams and Schieble 
& Simonson, Adolph Loeb & Sons will move to the east side of La Salle 
street at Nos, 189 and IgI. 

Hammond, Fry & Co. have received into their agency the Syndicate Insur- 
ance Company of Minneapolis. ; 

The W. B. Smith Company, with an incorporated capital of $25,000, an- 
nounces itself ready to place surplus lines on all classes of hazards. Its office 
is in the Insurance Exchange rooms, 502, 503, 504. 

The action of Insurance Commissioner McBride of Kansas in refusing to 
relicense the St. Paul German Accident has been reconsidered, and the com- 
pany has teen reinstated in Mr. McBride’s bailiwick. Owing to the similar- 
ity in name of this company and the fire company lately deceased the officers 
anticipate a certain amount of unpleasantness, but as the connection of the 
two is in name only, this will be of but short duration, 

General Manager Jordon of the Globe Accident Insurance Company of 
Indianapolis, while in Chicago last week was seen by the writer, and in re- 
sponse to the query concerning new business replied that the company was 
meeting with great success in that line. 

Grant Hugh Browne, president of the New York Endowment Company, was 
in Chicago last week looking out for a general agent for his company. The 


business of getting agents and applications for endowment bonds was good, 
so said Mr. Browne, and his spirits did not belie his statement. 

E. H Kellogg, who up to within twelve months has been for twenty years. 
the superintendent of agencies of the Home Life Insurance Company, gives 
in a four page circular his reasons for taking the Eastern agency for a Western 
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company, by name the Life Indemnity and Investment’ Company of Sioux 
City. His reasons, four in number, are based upon the facts of high interest 
in investments, low mortality in a comparatively young company, economy of 
management and the Iowa laws. The last point is the one on which he lays 
great stress. The Iowa laws require all companies organized in the State to 
deposit in securities prescribed by the same the full reserve to the credit of 
each policy based on the combined experience table and four per cent interest, 
CHICAGO, April 25. BusH. 





ALBANY. 
[From Our OWN CORRESPONDENT. | 

The legislature adjourned finally on the 21st of this month, and although it 
was called together in extra session on the 25th, yet the record on insurance 
bills was made up on the 21st. The number of bills which were awaiting 
the signature of the speaker of the Assembly did not receive the same until 
some days after the final adjournment, hence the clerks of both houses could 
not post their books as early as they have usually done. 

The number of insurance bills during the past session has been smaller 
than for many years past. This is accounted for by the fact that the insur- 
ance code was likely to become a Jaw, and many of those who would have 
had bills kept them back expecting that what they wished to gain would be 
gained by tle passage of the code. The Governor received the code a day or 
two before the final adjournment. Although he has not acted upon it yet, it 
is expected that he will do so before many days. That he will sign it, no one 
seems to doubt ; althoughit is not satisfactory to the Insurance Department 
and to many of the insurance companies. It can, however, be amended an- 
other year, and, as it seems te be an improvement upon the present mass of 
contradictory laws, its enactment may be considered something of a gain, 

The following list shows the standing of the insurance bills at the date of 
adjournment. The first number given is the introductory number. The 
second number, and in fact all following the first number, are the printed 
numbers, so that if any one wishes to trace the progress of the bill, or to se- 
cure the printed bill, it can be done by means of the numbers. ‘‘C.” means 
that the bill was still in the committee at the hour of adjournment ; ‘‘ P. A.” 
or ‘‘ P, S.” that the bill has passed the Assembly or the Senate; ‘‘ 2d R.” or 
‘3d R.” that it was on the order of second or third reading in the house 
where it was introduced. 

SENATE BILLs. 


303,292. Ahearn (same as A 267,265,518, Sullivan), amending the Casu- 
alty Company act of 1853, so as to allow such companies to do- other lines of 
insurance upon depositing $100,000 with the Insurance Department for each 
line of business done. C. 

373,369. McClelland (same as A 645,690, Clahan), amending the charter 
of the Catholic Mutual Benefit Association relating to an increase in the 
amount of property it may hold. Vetoed. 

397,393. McMahon, giving increased facilities for the incorporation of 
life and health companies. C. 

433,446. Bloodgood, (same as A 775,849, Cole), relating to the formation 
of town and county co-operative companies. To the Governor. 

572,598. McCarty, amending the charter of the Home Life Insurance 
Company by giving it power to loan money to policyholders. C. 

584,610. McCarty, amending the charter of Brooklyn as to the Fire Com- 
missioner. To the Governor. 

596,623. Parsons, amending the charter of the Church Insurance Associa- 
tion. Passed Senate. 

623,655. McClelland (same as A 813,903, Fraser), for the protection of 
policyholders in fire insurance companies, more particularly as to fees charged 
by agents. To the Governor. 

668,709. McClelland (same as A 1181, 1375, Fraser), allowing fire and 
marine companies to do other lines of business with one capital stock. To 
the Governor, 

703,754. McCarty, charter for the fire department of Gravesend, Kings 
County. Passed Senate. 

743,800. Floyd-Jones (same as A 1255, 1480, Weeks), relating to the dis- 
tribution of premiums received from foreign fire companies in Long Island 
city. Passed Senate. 

790,850. McClelland, increasing the power of coroners relating to the in- 
vestigation of fires. C. 

831, McCarren, refunding to the North German Insurance Com- 
pany $40,000 now on deposit with the Insurance Department. Passed 


Senate. 





ASSEMBLY BILLs. 


3434. Riley, regulating proxies and reframing by-laws of mutual life and 
co-operative companies. C. 

179,188. Guenther, authorizing the formation of corporations by benevo- 
lent orders for the acquisition of real property and the erection and mainten- 
ance of buildings for the use of such orders, A law, chapter 290. 

264,262. O'Connor, amending the Jaw of 1885 for the organization of 
guarantee companies, as to theit deposit with the Insurance Department. C. 

267,265,518. Sullivan (same as S 303,292, Ahearn), amending the casualty 
company act of 1853, so as to allow such companies to do other lines of in- 
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surance upon Cepositing $100,000 with the Insurance Department for each 
line of business done. 

349.347. Bush, incorporating the Grand Assembly of New York, order of 
the International Fraternal Alliance. Recalled from the Governor. 

386,389. Sullivan, regulating the compensation to be charged for signing, 
endorsing, etc. C, 

457.464. Warner, amending the charter of the Paper Makers Mutual Fire 
Company of Chatham. C. 

645,690. Clahan (same as S 373.369, McCleliand), amending the charter 
of the Catholic Mutual Benefit Association relating to an increase in the 
amount of property it may hold. Vetoed. 

664,713. Guenther, protectirg the rights of policyholders in life compa- 
nies, so that no dividend shall be deferred longer than five years. C. 

725,690. Webs‘er, amending the laws of 1889 and 18go, as to life compa- 
n‘es, relating to the issuing of tables of premiums. C. 

775,849. Cole (same as S 433,446, Bloodgood), relating to the formation 
of town and county co-operative companies. To the Governor. 

800,852. (34). Committee on insurance, the insurance code, To the 
Governor. : 

813,903. Fraser (same as S 623,655 McClelland), for the protection of 
policyholders in fire companies, more particularly as to fees charged by agents. 
To the Governcr. 

892,996. McCormick, for the protection of property from road engines, 

a 


961, 1099. Kennedy, allowing co-operative companies to issue policies to 
members of the family of a member of such associations. C. 

1017, 1172. Wells, authorizing the Governor to appoint, every other year, 
a Superintendent of ‘‘ the co-operative department.” C. 

1108, 1285. Wheeler, amending the fire premium act of 1875 in favor of 
Volunteer Firemen’s Exempt Associations. C. 

1181, 1375. Fraser (same as S 668,709, McClelland) allowing fire and 
marine companies to do other lines of business with one capital stock, To the 
Governor. 


1211, 1401. Byrne providing for the organization of guarantee compa- 
nies. C, 
1238, 1441. Wait, changing the name of the Montour Springs Order of 


Mutual Protectors. 2d R. 

1253, 1479. Gould, extending the time for payment of capital stock of 
limited liability companies. C. 

1255, 1480. Weeks (same as S 743,800, Floyd-Jones) relating to the dis- 
tribution of premiums received from foreign fire companies in Long Island 
City. C. LANCASTER. 


ALBANY, April 27. 





CASUALTY INSURANCE. 


—Commissioner McBride of Kansas has relicensed the St. Paul German 
Accident. 

—The new business of the Preferred Mutual Accident Association of New 
York for the first three months of 1891 foots up $51,120,000. 

—Twenty boiler explosions were reported during the mouth of February, 
causing the loss of twenty lives and seriously injuring twenty-four others. 

—A new ordinance relating to steam boilers is before the city council of 
Chicago for action. It provides for increased efficiency of inspections and 
raises the fees, 

—Judgment in favor of Frances E. Cooper against the United States 
Mutual Accident Association for $5922, has been affirmed by the Court of 
Appeals of New York. 

—The Preferred Masonic Mutual Accident Association of Detroit has been 
taught by experience that physicians are hazardous risks, and will accept no 
more of that class of business. 

—The Mercantile Mutual Accident Association of Boston has paid a claim 
of $5000 to the heirs of Charles G. Davis, who was drowned by the sinking 
of a steamer at Gibraltar, in March, 1891. 

—A bill has been introduced in the British parliament relative to tle 
inspection of boilers. It takes the inspection service away from the Board of 
Trade and holds owners responsible for the inspections. 

—The tna Live Stock Insurance Company of Glens Falls, N. Y., has 
purchased the charter and business of the Equitable Live Stock Insurance 
Company of Harrisburgh, Pa., and will consolidate the two companies under 
the name of the Etna. 

—We have received with the compliments of the Preferred Mutual Accident 
Association, a tastily bound copy of ‘‘ Indemnity,” for 1891. This is the 
company’s paper edited by J. Harman Ashley, and fully maintains the repu- 
tation of the Preferred in being good and of value. 

—lInsurance men in England have been victimized by a gang of sharpers 
who have been shipping horses to Cape Colony and insuring them heavily for 


the voyage. The insurers were surprised at the heavy mortality experienced 


on these voyages and finally started an investigation, which revealed the fact 
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that liberal doses of aconite had been administered to the horses, causing their 
death. The grooms in charge were arrested but the principals took warning 
and fled. 


—The report that the Southeastern Mutual Accident Association of Athens, 
Ga., would retire from business, is entirely without foundation. Secretary 
Burke writes us that the company has made all the necessary reports and has 
its license for the present year. 


—J. O, Henderson, Auditor of State of Indiana, denies over his own sig- 
nature that he has warned the citizens of that State against the Preferred Ma- 
sonic Mutual Accident Association of Detroit, Mich, Headds: This depart- 
ment has no information that the company has ever declined to pay any 
judgment rendered against it, and is satisfied from examination that it is 
entitled to do business as a solvent company in this State. 


—A. N. Lockwood, who has been lying at the point of death for about two 
weeks from an attack of erysipelas in the head, while not yet out of danger, 
is pronounced by his physicians to be improving and to have a fighting chance 
for recovery. If he recovers it will be due to a strong constitution, indomit- ° 
able will and careful nursing, for the doctors declared his case to be hopeless. 
He has lost beyond recovery the sight of his right eye and his face will always 
retain traces of the severe surgical operations that have been performed upon 
it. Hehas a host of friends who will rejoice to see him restored to an active 
business life again. 


—The fire department of Topeka, Kan., has made a contract with the 
American Casualty Insurance and Security Company, which insures all the 
members of the department in the sum of $1000 in case of death. In case of 
loss of hand or foot from accident, the member can receive $500 in lieu of 
weekly indemnity. For loss of two hands or feet, or hand and foot or sight 
of eyes, he can receive the sum of $1000 in place of the indemnity. In case 
of death within ninety days from injury his representatives will be entitled to 
receive $1000, less such amount as has been paid as indemnity. The blanket 
policy was paid for out of the firemen’s relief fund. 


—Superintendent E. E. Clapp of the accident department of the Fidelity 
and Casualty is determined to secure $1,000,000 of accident premiums during 
1892. In order to accomplish his object he is spurring his agents on by all 
legitimate means, his latest plan being the offering of prizes for the largest 
amount of new business written in the period between May 1 and December 
28, by solicitors. The solicitors are divided into three classes, according to 
the size of their cities. Class 1 being in cities of 100,000 and upward ; class 
2, 25,000 and not more than 100,000, and class 3 below 25,000, The prizes 
are given only for the special, preferred and ordinary classifications. The 
best man will win, and as there are many good men in the Fidelity and 
Casualty, the competition will doubtless be brisk. 

—The attention of the Insurance Department is called to a new dodge in 
the accident insurance Jine. A dry goods firm on the east side announces that 
it has ‘‘ made arrangements with the Coupon Company of New York for the 
free distribution of accident insurance coupons of $500 each.” The “free 
insurance coupon” reads that the Life and Accident Insurance Corporation 
of New York, at the request of the Coupon Company, will pay the holder 
$500 in the event of death resulting within seven days from public accident of 
any kind within the United States, and is signed ‘‘ by order, Wm. A. Mays, 
secretary.” The annual report of the Insurance Department for 1891 states 
that the Life and Accident Insurance Corporation had ceased to report to the 
department, which is in effect an announcement that the concern is dead. 
In 1888 it was in ex‘stence, with James W. Husted as president, Simeon Stein 
as secretary, and $650 of assets. It looks very much as though the Coupon 
Company had got hold of this old charter and was working an advertising 
scheme in connection with it. The circular and coupon nowhere state the 
financial condition of this alleged accident insurance concern, nor does it give 
its address, The Insurance Commissioner of Pennsylvania recently declared 
a similar accident advertising scheme adopted by The Philadelphia Inquirer 
to be unlawful. The legitimate accident insurance companies that comply 
with the laws and pay taxes are entitled to protection from advertising schemes 
of this kind, that are deceptive, to sey the least, and calculated to bring into 
disrepute the regular and valuable forms of accident insurance. 





—James B. Lockridge has been appointed general agent of the National 
Life of Vermont, at Kansas City, Mo., for west Missouri. He is a young 
man of more than the average calibre, and though at work for the company 
but a little over a month, has done an excellent business and bids fair to be- 
come a banner agent of the National Life.. 
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Opinions on the Insurance Code. 


A REPRESENTATIVE of THE SPECTATOR interviewed several persons in differ- 
ent lines of insurance as to their opinions and views on the new insurance 
code, which is now in the hands of Governor Flower for signature. The 
general drift of opinion is that the code is a good thing for all classes of in- 
surance, as it brings order out of chaos, and although there are many points 
which could still be improved, yet the laws are in such shape that the com- 
panies can see clearly what their requ'rements and limitations are, 

The following statement was made by George F. Seward, vice-president of 
the Fidelity and Casualty Company, who has been especially prominent 
during the passage of the code : 

‘*From what I heard during the course of the session of the legislature at 
Albany and otherwise I judge that the new code will be satisfactory to the old 
line companies ; that is to say, stock insurance companies of the State gen- 
erally. I doubt whether the code, however, suits the ideas of casualty com- 
panies. With the exception of our own, there is no casualty company in the 
State doing more than one line of business. It is not unnatural that mana- 
gers who are accustomed to working one line should doubt the wisdom of 
allowing a company to do more than one line. We hold to the contrary view, 
and are very much pleased indeed that the law has been gotten back essen- 
tially to the original condition ; that is to say, to provisions of the act of 
1853. 

** It has seemed to us that it was illogical to break up casualty insurance 
into its parts, and to confine a company to a part of casualty insurance, Fire 
insurance is made up of parts. There is the fire hazard proper—the inland 
transportation hazard, the lightning hazard and the tornado hazard. All of 
these parts are done by single companies, and apparently nobody has thought 
of saying that this condition of things should not continue. There are parts 
of marine insurance. Insurance against wreck is one thing, insurance against 
barratry is another, and there are other parts. Life insurance also has its 
parts. There is the old-fashioned straight life insurance, new endowment in- 
surance, and there are annuities. Nobody has dreamed of saying that a com- 
pany should not do all these. When, however, it comes to casualty insurance, 
the principal parts of which are personal accident, employers’ liability, which 
is another form of personal accident, boiler and plate glass, which are all 
purely casualty branches, the idea has been ground into people somehow that 
no company can do them prudently in combination. Why not? There has 
been no disaster recorded for such combinations in this country. In England 
such combinations are the rule. In fact, combinations are carried there much 
further. There are companies, for instance, doing life and fire; also com- 
panies doing fire and marine ; also companies that do li’e and fire in combina- 
tion with one or more casualty branches. As I have said, it is the rule for 
companies there to do more than one line, and certainly England has produced 
companies of remarkable strength. 

** It is satisfactory to us that the combination idea has prevailed. It is satis. 
factory to us also that the requirements as to capital for companies doing 
casualty lines in combination are such as will admit companies of other States 
to do business in this State. It is right that the people of this State should 
have the benefit of competition. Whatever may have been said to the con- 
trary, it is absolutely untrue that this company, at any time during my 
connection with it, has opposed the opening of the laws to allow other com- 
panies to come in. We are confident enough in our own ability to welcome 
competition from wherever it comes. It is vitally necessary for New York 
companies to have the opportunity to do business in other States and the 
admission of the companies of other States to New York on equitable terms, 
such as are laid down in the code, will hold the general field for New York 
companies ; that is to say, there will be no pretext for putting in force 
retaliatory laws in other States under the code as it now stands. 

** It fell to my lot to fight the battle of the combination form and moderate 
capitalization during the recent session. I have no doubt that the legislation, 
which I may say was secured by me, will save the people of New York a great 
deal of money. If the law had been made such as it was sought to be made 
by others, competition in this State would have been measurably killed, and 
that means that high rates of insurance would have been imminent, The result 
here would have been just what it has been until lately in Massachusetts, 
where the tolerance of legislation has been such that no company excepting 
an English company was allowed to do employers’ liability insurance. 
Probably the limitation of the right to do that branch of insurance to that 
company cost the people of that State a quarter of a million of dollars over 
what they would have had to pay under open competition. It must be con- 
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sidered that such a result made the people of the State pay very dear for the 
little whistle of the author of that law.” 

Mr. Seward was asked whether, in his judgment, the Governor is likely to 
sign the code, and he said he had no doubt he would. ‘‘ The only objection 
to the code is found in the matter of the short term endowment assessment 
orders, The gentlemen who are concerned in these assented, however, at the 
last moment, to the introduction of certain amendments which, while perhaps 
they did not go far enough, will still throw some safeguards around that kind 
of business, I have no doubt whatever that the Governor will sign the code, 
and I have no doubt whatever that the working of insurance interests in this 
State under the code will be simplified, and, to some extent, relieved from 
embarrassments,”’ 

William Bro Smith of the United States Mutual Accident Association said 
that the changes affecting accident associa ions were good ones and would 
tend toward the strengthening of the business. The most important change 
of course is that requiring the accumulation of an emergency fund. Many 
companies had been opposed to a fund in excess of $10,000, but their opposi- 
tion had vanished before the arguments of the Insurance Superintendent and 
the concessions made in allowing them time to bring their reserve up to the 
standard. As the law now stands a new company must possess an emergency 
fund of at least $8000 before commencing business, and the old companies 
must within six months possess a similar amount, and then put aside five per 
cent of each premium call until the reserve in hand is equal to $2 for each 
$5000 of insurance in force. According to the sworn reports of the associa- 
tions made to the insurance departments there are very few if any accident 
associations that will not be able to comply with this provision. When the 
Massachusetts law requiring a reserve of $2 for each certificate in force went 
into effect a very small number of companies went out of business, and the 
same result may be expected in New York. The reserve fund will materially 
add to the prestige of the associations and will tend to prevent the organiza- 
tion of companies by men of no financial standing or backing. Another most 
important change made is that hereafter every company shall be obligated to 
pay the maximum sum specified in the contract, unless the contract shall have 
been avoided by fraud or a breach of its conditions. This section applying to 
both life and accident associations places the business on a higher plane than 
it has ever attained before, and effectually does away with the excuse of weak 
associations that only a certain amount was collected by the assessment, which 
amount is less than the sum specified in the certificate. Hereafter all assess- 
ment companies will furnish insurance that insures or will have to shut up 
shop. Mr. Smith thought the code was a good piece of work tending greatly 
to facilitate the business of the associations, and saw no excuse for the Gover- 
nor not signing it. 

John Macrae, secretary of the American Employers Liability Insurance 
Company, expressed himself as satisfied with the law inasmuch:as it permits 
the transaction of employers’ liability insurance in New York. He will make 
application for admission, and hopes that when the new law goes into effect 
on October 1, next, the American Employers Liability will have received per- 
mission from the Superintendent to transact business. 





The Equitable Life in Louisiana. 


THE Equitable Life in Louisiana under W. B. Krumbhaar & Co., New 
Orleans, general agents, and Frank L. Levy, financial manager, also of the 
firm, had a phenomenally successful experience in 1891, obtaining $4,863,000 
in new insurance, an increase over 1890 of about eighty per cent. This is 
decidedly the largest business ever written in the State in any one year, and is 
said to be in excess of that of any other two life companies entered in 
Louisiana. To obtain such magnificent results required good men as well as 
a good company, and this office of the Equitable Life prides itself upon hav- 
ing, and without doubt has, as competent a corps of life workers in its employ 
as there is in the South. The following-named at the New Orleans city 
office contributed to its remarkable success last year: Dave Newhauser, Jos. 
E, Cummings, C. A. Quentell, W. B. Wisdom, Ed Wharton, T. P. Thomp- 
son, Guy Armstrong, A. W. Pinckard, Penn Krumbhaar. The country 
agents who contributed their full share are ; Sam N, Fort at Shreveport ; Frank 
H. Vance, at Lake Charles; W. R. Smelser, at Homer; P. M. Roberts, at 
Conshatta ; Jas. W. Alexander, at Alexandria; J. Shaw Jones, at West 
Monroe ; A. Stewart, at Natchetoches; E. & H. Smith, at Ruston ; Jno. W. 
Woodland at Monroe; Curry & Davidson, at St. Joseph. The firm of 
Krumbhaar & Co, is composed of W. B. Krumbhaar, M. N. Wisdom and 
Frank L, Levy, and is one of the best known and most successful life firms 
in the country. There were four $100,000 policies written in this depart- 
ment last year (making eight of that amount now in force) and five for $50,000 
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each. The first quarter of 1892 shows a material gain over the corresponding 
one of 1891, and if such a thing is possible, we may expect to see the Equit- 
able’s Louisiana business touch the $5,000,000 mark this year, for Krumbhaar 
& Co. can be depended upon to get all there is in sight. The Equitable Life 
claims the further distinction of having paid more to the residents of 
Louisiana than any other life company, and it is natural enough that it should 
be the most popular. 





The Iowa Fire Insurance Company. 


WE have received a circular announcing the organization of the Iowa Fire 
Insurance Company at Des Moines, Ia. The company has a contemplated 
capital of $500,000, of which $100,000 is already subscribed, with twenty-five 
per cent paid in. Authority is also vested in the company to increase its 
capital to $1,000,000, but it is intended at present to secure only $500,000 of 
subscriptions, 

The company is now, ready to transact business under charge of the 
following-named officers: President, Hon. Frank Campbell, formerly 
Lieutenant-Governor and Railroad Commissioner of Iowa; vice-president 
and manager, Theo. F. Gatchel, formerly secretary and manager of the 
Des Moines Insurance Company; secretary, James N. Miller, formerly 
secretary of the Sac County Farmers Insurance Company ; treasurer, John 
G. Haskins, president of the American Savings Bank of Des Moines. The 
board of directors is composed of prominent business men of Des Moines 
and neighboring cities. 





Insurance at the Columbian Exposition. 
A CIRCULAR letter (the first, we believe) which has been issued by the officers 
and directors of ‘‘ The World's Insurance Building Exposition Company,” 
contains an appeal to the fire insurance interests of the country which should 
receive prompt consideration and favorable action at the hanc's of all compa- 
nies having the best welfare of the business at heart. When the good that 
can be done, especially in the way of disseminating knowledge regarding the 
practical construction of fireproof buildings, by the proposed exhibit is con- 
sidered, it will be readily seen that the ulterior benefit will warrant large sub- 
scriptions to the stock which is offered. Time is passing, as is its wont, and 
the sooner the required funds are assured the better the prospects for a com- 
plete and successful exhibit. 
We append the body of the circular, omitting the names of the signers : 


As there is a very strong and decided opinion among the underwriters, not 
only in Chicago but throughout the whole country, that the fire insurance 
interests should be specially and impressively represented at the World’s Fair, 
it is very necessary that provision be made immediately for the erection and 
maintenance of a suitable building, which shall be used not only for the dis- 
play of everything most interesting, instructive and valuable connected with 
our business, but which shall] be a useful, pleasant and commedious bureau of 
comfort and information for all representatives of the companies. 

The expense of establishing and keeping such headquarters will also be 
much less in the aggregate than the companies would probably spend during 
the fair in directions that will not give their visitors equal satisfaction. 

To this end the World’s Insurance Building Exposition Company has been 
organized (without capita] and not for pecuniary profit), and the directors have 
been elected by the underwriters of Chicago with full power to manage the 
enterprise. 

An arrangement has been entered into with the World’s Fair authorities 
whereby they have granted the ground for the building, and agree to appro- 
priate from their treasury, for the general purposes of this project, not less 
than sixty per cent of the amonnt the underwriting interests may subscribe to 
the capital stock of the Columbian Exposition. 

The expenditure of this appropriation by the World’s Fair management 
will be under the direction of this board. No work on the building will be com- 
menced and no subscriptions will be valid until the whole $100,000 is subscribed. 
The stock to be issued to the companies will participate in the results of the 
whole World’s Fair enterprise on an equal basis with that held by all other 
stockholders, 

You are respectfully requested to make as liberal a subscription to this stock 
as circumstances will permit, filling out the enclosed blank and returning it as 
soon as possible to Louis N. Geldert, secretary, room G, Rookery building, 
Chicago, who will immediately turn over the same to this board. No call for 
subscriptions will be made until every necessary detail of the enterprise is 
arranged between this board and the World’s Fair authorities in such a manner 
as will positively assure its success. 

Your subscriptions through this channel will not only be a wise economy, 
but assist in providing for such a valuable exposition of matters connected 
with cur business as will be most gratifying to every visiting underwriter. 

We would respectfully urge the necessity of an early response, in order that 
no time ray be lost in taking advantage of the concessions made by the 
World’s Fair. A number of companies have already subscribed in amounts 
varying from $1000 to $2500 each, and we have assurances that many more 
are ready todo likewise. If the total subscription should exceed what is 


necessary to complete the arrangement as proposed, a fre ra/a return of the 
surplus will be made to each subscriber, 
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Life Assurance by States. 
THE reports of the life business in 1891 in the various States have been 
appearing in these columns since February last. Some of the States do not 
require these reports of the companies, and hence we were unable to obtain 
them officially. The companies have, however, responded to a circular 
addressed by us to them pretty generally, so that we are able to present the 


following reports. 


While these figures are not entirely complete, they give a 


close approximation to the volume of business done in each State, and are 
more complete than in any previous year. 
all the States will be printed as usual in THE INSURANCE YEAR Book, and 
will be carefully corrected and added to wherever corrections and additions 


are necessa: y : 


The full statement of business in 








| Amovnt of 























" Insurance | Premiums | Losses 
Name oF Company. | Written, Received. | Incurred. | ~ 
SouTH DAKOTA. | $ | $ | $ | $ 
— esse Sa6hedN One oeSETt Ocoee 28,000 | 1,194 2,000 52,250 
EE Oa, a 15,000 | SAGE | | vesues 50,500 
Commercial Alliance...........)  —. aie S581 awedes 13,000 
Equitable, Iowa................ 39,500 Ger i ‘papas j 133,000 
Equitable, New York........... 92,500 12,471 2,000 | 695,723 
eeenemnreebens reer er yer ee 18,000 | <a 1,062 | “eas 
is nk aieneneae< apesv ines 14,735 Oe eee ,07 
se once and Investment. . 493,488 | 18,192 2,100 | 536,941 
MU cictiscssaccesctewesl SSiatead)  aseveth. = eedese 5,510 
Massachusetts Mutual.......... 57,500 Ses. -sdeses 118,500 
Mutual, New York.............. 323,857 41,974 | 25,627 | o¢iens 
Mutual Benefit............%.... 6,166 | 6,491 Wiisnes 202, 17: 
ak eee ere | _ 767,996 | 48.588 24,212.) 2,012,73 
see sag cael oe eecceeccnccerees! 1,332,014 | 87,156 14,400 | 3,034,938 
PEO cassbsevecesccsss] sasbes fers eee 4,000 
Phoenix Mutual................ 1,090 | a78 | - sevsse 12,212 
Provident Life and Trust .......) 179 | wwees ares 10,679 
Travelers ...... pesbeseacnstsee< 17,500 | 798 | 1,500 32,510 
Union rere | 117,000 | 7,070 | 8,000 228,900 
Union Mutual............-..-..| 1,000 | SOF 1 avesvs 65,561 
United States .................. 27,500 | 2} eee 13,500 
Washington..............0e005- 47,000 | R077) seeeee 69,985 
BN sk nk ca ks vende deinn< | 3,429,935 | 242,319 80,841 | 7,465,351 
ARIZONA, | $ | $ $ $ 
BM vicensntdade ds cas cesvenss oh. | ama | we esee 3,000 
mourn ga eee 273,168 “a ees 640.375 
an SY RE ee es re . ¥ 
Massachusetts Mutual.......... 20006) keane |. ‘eoeens 13,000 
Mutual, New York.............| we weees UR eee eee 
DEMERS Cc cbcccxuGcscen] sebane 105 5,000 
os ta ie Se ene ee 103,500 16,741 5%, ~~ 
PN a ccketaaccacivel  Ssaskesk’ eames 56,1 
Pacific Mutual................. 1 stews 35 ceccce 5.g00 
se ee | tees 3,544 |  cevcsecc 20,500 
Pc anssnd cs seccwcivecnel 31,000 1,004 | 5,000 74,700 
Union Central................. 2,000 135 eaeues 2,000 
ere svsees 916 | govves 83,617 
United States........cccsccecee] sevens 67 | eeeeee 2,000 
WR iadi sina ccnccsvesiee 21,500 802 | cinsie 31,000 
WR cceciteds soe save Saeed | 444,168 50,815 | 8,135 | 1,518,807 
MISSISSIPPI. ye $ | $ $ 
Pe eee ere 28,006} esccee 27,000 320,910 
Commercial Alliance........... 10,500 es eee 10,500 
Equitable, New York...... .....| 2,268,427 178,585 | wee eee 5,450,065 
Cn ckins 03440000 cheeses 61,500 CS — — 83,466 
Menhettes Sraaennes toesasn* 170,763 39,388 | 22,533 —— 
assachusetts Mutual.......... ORES T- eoxsee : , 
SNE, PEG. WER sccccesecscs] ~~ servis Ie moves a eee) ee 
Mutual Benefit............sc0cs| cevvece 1,149 | 710 69,740. 
ate Men s : Falk anaes leur ne I E.a9o pus ‘ss | tenes 4,938, ts 
Lane eee ee ree ,000 woos 0, 
Fea ‘Mutual. Baa csecabaken coe 186,000 | 3,795 | eens 149,000 
mane I aca0 se dns danen 1,000 207 | 5,000 ened 
— SOS ere meee oe le ee eee 74, 
Fe reer re eet 195 | peccte 5,051 
United States.................. 6,000 O:) . eonene ,000 
Was GIOR 06.0. ose ccce cece. 16,000 S50 1 © wesaes 52,000 
scenes cnasvince sees 4,139,110 227,686 60,243 | 12,712,803 
LousIANA. x $ $t $ 
—— SP PE ee 4.863,606 321,037 109,747 mr eee 
CR xckscssens sees as>s= 360,514 24,363 23,141 943 
Life Ins. Co. of Virginia *...... 890, 35,910 7,938 861,450 
I Sica s cscerscdeybenwe 1,042,116 173,334 54,397 <= 
OS eee reer rr 3,106,500 312,529 63,015 ,051,g00 
New England Mutual.......... 205, 356 362 56,152 | 2,217,781 
ath + easy aae ones I, arpa ug gI,OIr = 
acific Mutual ................- ,500 y wevede t 
ee rr I, 190,500 nak ovnnve 2,137,000 
Shem —_ gs 458,000 30,140 5,000 | 1,206,000 
Union Central.......... 3,000 SA 1, reese 3,000 
Washington .........--.----+-- 396,050 F084. wedeve 360,610 
WE fiw ch Sia vdasdsdeseued 14,551,537 | 1,448,463 410,401 | 37,388,396 

















* Including industrial business. 


+ Losses and endowments paid. 
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] 
a =e | Amount of 
Nawz or Courany. | ‘Tyyurance | Premiums | Losses, | ‘Theurance 

| | in Force. 

DELAWARE. $ | $ | 
MR ciagdudusdetedesncecs ccs 51,000 1,014 6, 388 209,378 
Commercial Alliance........... 7,000 | ‘8 scene 16,000 
Connecticut Mutual............) 0 ...... 3,079 5,728 200,233 
Equitable, New York........... | 559,510 ee 917,549 
Manhattan...............--.-5. | 132,500 6,288 5,000 | 284,689 
Massachusetts Mutual.......... el dace 2 | Websad L” . opexes 
Mutual, New York............. | 335,750 49,031 20,352 | 1,280,265 
Mutual Benefit................. 30,146 4,921 7,000 148,688 
PES pitttea'd'e seen secs seees WOO) haves | | tusees 754,990 
Northwestern .................. 24,750 S6Ot 1 weaves 108,336 
Penn Mutual................... | 181,000 58,995 22,825 | 1,363,000 
Phoenix Mutual................ 2,500 86 5,020 | 9.755 
Provident Life and Trust....... | 203,000 et ore | 1,282,650 
Provident Savings.............. 5,000 seer 12,000 
(0: Seer a ae rt ores 5,000 
Union Central................. 4,244 4971 -tatses | 5.464 
Union Mutual.................. piieas O52 | ewes, | 35,155 
United States.................. 3,000 2 21,760 
Washington ................... 6,000 1,974 | ss eeseee 64,075 
Metropolitan*.................. | 533,580 37,876 | 16,496 907,980 
UIE, Sec cncderaricciucesss | 1,042,418 89,127 | 20,479 | 2,229,199 
United States Industrial*....... 300,690 4,134 | 1,420 | 176,904 
RS ciiietnkd <3 6-09-09 ea5 | 3,788,348 341,262 110,688 10,033.070 

| 

IDAHO $ $ $ | $ 
DCP CP AEE EER an cccccnede| «0066 | odesen | e00ves 10,000 
Commercial Alliance........... 32,000 T82 | _ _ ccecse 32,000 
Equitable, New York........... GES00} se s05 [ petews | 279,315 
EE ie sawiiae, wasiese sv sat 39,900 | St ee 70,900 
SNR oe d sicielen ise occ uses 10,000 1,713 5,COo | 39,673 
Massachusetts Mutual.......... eee Sead Mr se 1 1,500 
Mutual, New York............. Se Saou 
Mutual Benefit.................) 3,000 64} weeeee 3,000 
> ee [ “SOT “acvees | _ sences | 1,419.735 
Northwestern .................. S6,000"| tteeds 5,500 | 87,200 
Pacific Mutual................. 300 | 1,370 3,000 | 41,217 
Phoenix Mutual................ we nt ee ee 3,000 
Serre 18,000 1,198 2,500 | 59,509 
errr rer mare | eee bi uaeeear 
Union Mutual.................. 6,509 | |. etenee 16,009 
eS een eee ter | 3,000 
Washington ............-..605. 2,000 | eer. 4,000 
Nad sacirsicn sty cwscsees 1,137,200 | 7,756 16,000 | 3,070,049 
MONTANA. $ $ $ 

Mets i ceianmnass6 sae cnns.a) 166,000 | MOET acces 136,679 
Commercial Alliance........... 19,000 | 664 sade 30,000 
Equitable, New York........... 2,323,168 | ok 2 ae re 4,660,499 
Sr eer eee 31,000 | oe ere 187,810 
Bak eeamndntAs ose rededess 5,090 | C3 eee mere ee 
Kansas Mutual................. 30,000 | My  peabes 20,000 
Manhattan ..........----.6--e- 77,500 | rr 49,500 
Massachusetts Mutual.......... 5,000 eesere a eae 46,500 
ee Oe Eee erere eee 449 
Mutual, New York.............) ee eees | eraiah bits ee Parner ee 
Mutual Benefit................. 54,726 | ee, ee 156,961 
INOW WOT 4c ccccceccseccccceces 841,670 | weweee | wees | 2,969,952 
Northwestern ................-. 1,077,500 | 31,200 2,057 | 1,365,678 
Pacific Mutual..........-..-... 131,500 | of ee | 192,267 
Penn Mutual................... 85,100 | MA | scaves 37,C00 
PR ID hccicrcccccccesese] sonece | > ere 35,600 
Provident Life and Trust.. .... ae ee 11,000 
TYRVGIEES 20. ccccsccseesesssece. 1,000 ES 1 cceess 39,000 
Union Central................. 1,0 0 ee 5,000 
Union Mutual.................. 1,000 ee 106,291 
United States.................. 8,000 | 2 ee 21,120 
UN Gnkcnnas¢«i9s ites + 78,085 | ee | 136,529 
EES bated Heese a.<:05% 4,937,249 222,352 2,057 | 10,207,835 

New MExico. $ $ $ | 
Ms Oidd-dwanpscescs op eevee 2,500 4 eee 6,274 
Rie Detours Sree El -sieewee | eseene | xomcias 
Equitable, New York........... 383,834 Oe ao 659,716 
ESE Or rrr ere kere 25,070 
Massachusetts Mutual.......... eS ere 500 46,920 
CG ccuciisecetséecns) wsvewe |  assees |  seeces 5,000 
Mutual, New York............. 424,838 104,540 41,461 | 2,544,416 
Mutual Benefit..........-...-0-] eee eee OES S cesessis 9,100 
EEE SS a er a ane 
DEE, i dtd ndcndrsccsesees a eee 1,573,590 
Northwestern ..........-.+.+++- 2,248 11,349 2,000 391,850 
Pacific Mutual ............2020+| 0 eevee MOET | ceded. 4, - Uselaeme 
Phoenix Mutual ...............-) wee eee SS rere 12,766 
Provident Life and Trust.......) 2-2-2 | we eeee | wee eee 3,555 
Travelers ..... Pidswdne ce nearees 6,000 RL ° aecows 41,320 
Union Central................. Pe * scke dh eawean 12,000 
Union Mutual.................. 18,500 | ere 94,733 
United States..........-+.++--- 20,000 i) eee 27,000 
Washington .........--eeeeeee- 17,000 ee ee 54,125 
EN chute sit dsienns oes 1,595,560 | 140,421 | 43,961 | 5,501,435 





| 








[ Thursday, 



































| ! 

‘ Amount of 

sura miums Losses | ves 

Name or Company. Tymance | rcmiaad, | Incurred. | isurance 

in Force, 

TENNESSEE. | $ $ $ 
EE a ere ee 176,812 | 73,021 57,359 | 1,606,988 
Commercial Alliance............ 848,800 24,632 21,000 | 1,600,000 
Connecticut Mutual............ 137,301 64,122 42,154 | 3,163,205 
Equitable, New York........ .. | 2,301,502 es res | 8,322,070 
SMES co s5 cute tckeceeceetes. 199,500 | 6,128 10,217 | 212,897 
EEE ares reere 27,000 3,751 5,000 | 88,000 
NS eee ek 52,751 21,500 | 1,577,607 
Massachusetts Mutual.......... | 5, Pe aves ml” * Sageins 28,660 
ee eee 2 Nw, ciavene OO0 tT .< ss 
Michigan Mutual...............| GAO Venivasl.| “kadews 53,342 
Mutual, Kentucky.............. BT  ecea es 6,004 130 39,899 
Mutual, New York............. ee Se ee es, eee eee 
Mutual Beneiit. ......<-...s000 993,281 93,663 60,521 3,341,370 
Ck. eee ee ree eee 7.079,465 
bo 519,200 93,182 82,861 | 2,895,097 
3 RR eee 54,000 864 - Seine 49,000 
Sf Sere cee 550,500 33.380 2,090 830,000 
ye eee 59,500 eee 115,291 
Provident Life and Trust........ a Ree meee 27,376 
Provident Savings.............. 1,134,000 | 63.981 30,000 | 3,452,000 
PS Nia dice a sind veseuinas eemly x 1,124,597 11,591 888 601.476 
TO crcl peies eaigecexcsars 140,158 46,225 3,573 | 1,163,028 
be errr ee ree 254,160 | 37,555 37,500 812,404 
SPOON PORN os 56 65159 Sewanee 190,500 BOE | sseses 250,026 
SPRUE ER. ov aisint ieenen cece 140,500 7,456 13,500 326,250 
WPM oictnew ease Rog sdans 916,512 31,190 5,945 | 1,059,988 
MR atke raed couneveen 12,586,538 887,967 394,463 | 38,695,420 
UTAH ~ $ $ $ 
PS ee ere ree 59,500 ROO) . dees. 85,457 
BSE ere ee) ame eis ane  ? eee 7,000 
Commercial Alliance........... 345,500 ye 2 eee | 505,000 
Equitable, New York........... ee a oe ree | 3,099,694 
| RRA Rae ess meets Mee - trasne 5,000 
ee 200,500 3.643 | ...... 215,000 
Life Indemnity and Investment. 411,539 15,550 | 0 -+-+ee 402,103 
RE nee 198,800 ee eee 278,135 
Massachuse:ts Mutual.......... ee AY egesece 32,000 
Cit ctcaricwl *lesgeen Ed’. “ekien | wetese h exiecice 
Mutual Benefit................. 1,014 SS eer 21,947 
PN EN ccivons pres 5 den s.anh 25S eee Re aan 2,152,250 
ee ce ee eee III,cOo 16,566 | 1,000 | 522,640 
gl errr 23,500 Te ee 65,282 
Lt ee 402,000 11,428 | 1,020 539,500 
NE sn c:kicg Saecsesned) es eswe tl oe 22,944 
aye ol A er, ieee E  Wigtaracesy 4,500 
EN Rav eb xe ds soc ncts oat II,200 543 1,000 55,596 
J” a ee mee ee reie . | eer 10,000 
BS Ss as Seo nso scien mete sys 201,000 2,528 3,000 185,500 
jp ee 7,000 G6, wees 29,372 
TIO CMOS ooo vcicisccnicwsinciese ee ae 15,430 
WHIOEE 6 358d newts nates 29,000 ee reer 78,800 
oe ee eee nee 4,368,848 71,952 | 6,000 | 8,333,150 
| 
WASHINGTON. $ $ 
TE: ctrslinddaiass sh once os 181,675 15,878 | ...... | 276,610 
ne, re 73,500 7 ee 75,500 
Commercial Alliance............ 235,000 Pe eee | 215,000 
Equitable, New York............ 3,304,955 125,782 | —....... | 4,476,631 
SPP wel bcivees.vieskere's 7,000 ee 55,000 
eg EST OE eee 213,595 10,506 | _—s...... 185,495 
Kansas Mutual................. 5,000 1,594 | 3,020 90,000 
INNS icine Saisicsn'dccee oes 30,222 re 192,769 
Massachusetts Mutual.......... ee ee 1,682 I, 100,230 
| AREER ES SAREE SPR aSe ts seeps) | mae tesa tl ree 
ee Ser re) aurea ae eee emer eee 
eee 177,676 CPS ree 211,200 
National, Vermont............. 763.000 a 2 errs 969,400 
eee ee eee ee eee ‘aereeeee 4,345, 386 
POI nc coe secvsicscivds 959.796 56,184 12,000 | 2,513,328 
op arr ee 196,691 34,769 9,400 | 1,177,446 
eo UO eee or 26,289 2,224 75 81,548 
Provident Life and Trust....... ee eee Te). axon 7,000 
Provident Savings.............. 175,000 ree 267,000 
EI an cititcasiet care hckeese 99,700 3,383 10,000 161,528 
pe: err errr 192,500 | 11,254 | 4,241 209,000 
eee 599,000 | 22,914 8,000 941,202 
i NES ao0 das piniven ss 34,000 | OS eee 45,750 
WE ey snaniitrscceupees 121,383 12,154 5,000 | 371,748 
WER ois <50 anckgusee ee’ 10,751,032 358,046 53,467 | 17,979,771 
DISTRICT OF COLUMBIA, $ 

MC neeecc wen eneveudet owcewoe 41,200 BET . abeces 156,528 
ee eee 18,000 od ae 65,500 
Commercial Alliance........... 33.500 RI 5 asian 105,000 
Connecticut Mutual............ 99,500 27,874 15,000 783,300 
Equitable, New York........... 1,916,528 7 ee 6,824,459 
CJOPRIITN osc ccc cc scvvsveyens 256 9,231 4,000 227,240 
EAA Ae eens 8,500 2,486 5,000 178,529 
Massachusetts Mutual.......... eee ee eee 457,392 
SO 5 20k 6c ssn ovine osy 1,457,706 187,629 70,299 | 4,532,306 

















* Including industrial business, 


* Including industrial business. 
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° Amount of 
7 a | Insurance Premiums Losses 
Name oF Company. Written. Re-eived. | Incurred. ag ng 
DISTRICT OF COLUMBIA—Cont. SS $ $ $ 
Michigan Mutual .............. ee A er te en ee 21,649 
Mutual, New York............. 664,600 87.565 130,000 | 2,410,000 
i re re 78,983 16,676 24,500 813,006 
National, Vermont............. 83,000 ST - aavens | 103,500 
PE cncdusandiveecacevnew CS aeendsh.~ <hiwes 2,061,108 
ee 543,262 52,8098 12,000 | 1,538,297 
ERE Pe cctixcesestcccvl~ fagede a” Seteaae Re .+emenge 2,000 
OS Eee 178,500 | 31,449 9,587 626,500 
| ee 22,018 | 8,906 18,000 | 454,789 
Provident Life and Trust....... 250,608 | asniels II,000 | 1,620,344 
Provident Savings.............. 7,002 | 6,276 10,000 | 278,000 
a. ree 378,343 | 47,989 16,846 | 1,101,560 
BE PIER cia Sia snes scan alc as 88,000 | 20,667 3,500 | 457.532 
i, eee 2,000 | 1,972 2,100 | 93,905 
Union Central. .........0.06000. 142,000 | ee) eer eee | 181.500 
| eerie: men  S aa 23,831 
United States.................. 160,000 | SS re | 225,965 
a ee ee 190, 406 | 15,722 6,110 | 3,770 
WOME veicin coos egausated 7,294,249 | 770,950 337,942 | 25,347,570 
SUMMARY, 
STATES REPORTED | Insurance Premiums Losses Amount of 
aad - ; Insurance 
To Date. | Written, Received. Incurred. i Mente. 
| $ $ $ $ 

PI 9 iisi5 a nieewe sna 444,168 50,815 8,135 1,518,807 
ae ee 6,420,864 461,532 98,715 17,110,019 
oo ere 25,383,998 3,818,743 1,626,832 96,581,514 
ee eer 16,025,741 1,422,422 509,375 42,015,502 
ee 15,923,851 2,673,927 1,494,487 77,698,084 
OSCE Ce 3,788,348 341,262 110,688 10,033,070 
District of Columbia..... .| 7,294,249 770,950 | 337,942 25,347,576 
Florida ........-.ssseees- 16,164,531 722,947 | 267,284 26,035,777 
CO Ee Sere rere 17,344,513 2,044,368 | 522,752 47,308,877 
EE a dco sexqee twdawite 1,137,200 7,756 | 16,000 3,070,049 
BEE ntvscevcorccscnesds 70,254,749 8,431,491 | 2,911,806 254,180,840 
Sr ree 22,312,020 2,194,904 671,632 73,308,438 
eee 15,517,937 2,640,002 871,632 61,235,376 
re 11,008,039 954,257 317,657 40,015,947 
PT eee | 25,077,923 3,051,123 1,252,321 95,930,796 
Re eee 14,551,537 1,448,463 410,401 3 388, 496 
DING Ss buine mace wanenen 6,177,591 1,160,207 521,330 31,726,437 
ND 555, 6:0:000y ean eras 11,864,022 2,589,892 | 1,354,486 76,583,670 
Massachusetts ........... 48,995,815 | 10,254,441 | 5,036,400 265,157,714 
oe Ee | 23,288,995 3,503,491 989, 107 102,143,150 
re nn a eT 25,343,406 2,103, 303 617,811 71,394,834 
DEIN bos os sdcmenss 4,139,110 227,686 60,243 12,712,803 
Ee rae 38,295,117 4,006, 815 1,450,924 | 124,644,437 
PEON axes iwspevecnegad 4,937,249 222,352 2,057 10,207,835 
eee 13,425,686 I, 109,900 217,727 | 37,718,582 
EEE Ons 906, 605 58,721 44,629 | 2,136,975 
New Hampshire ......... 3,694,389 687,506 309,133 19,756,335 
INOW BEGRINGs ... 0.563050 1,595,500 140,421 43,961 | 5,501,435 
A eee 119,130,033 | 19,621,981 9,796,758 | 577,818,518 
North Carolina .......... 8,471,050 787,419 434,975 | 24,841,903 
North Dakota............ 2,484,545 193,820 66,483 | 7,359,430 
|| Se ee ee 55,460,960 8,299,963 2,743,791 | 246,207,473 
bc ca ckkent siswau's 5,483,190 183,404 72,647 14,180,762 
Pennsylvania............. | 12,264,057 | 16,817,001 6,986,036 484,676,962 
POS TIRE inci ce sicewes 7:377:425 1,273,703 651,693 37,236,889 
South Carolina .......... 4,534,653 504,755 155,093 16,846,614 
South Dakota............ 3,429,935 242,319 80,841 7,405,351 
pi eer 12,586,538 887,967 394,463 38,695,420 
Bae cixecwse ances aes 32,871,265 2,815,730 752,222 83.772,952 
ZEAE RGAE 4,368,848 71,952 6,000 8,333,150 
WB ck Ne apa caiecas 3,310,806 689,548 272,571 20,411,529 
re 13,971,577 1,511,302 492,357 48,743,228 
[Cer 10,751,032 358,046 53,407 17,979,771 
West Virginia ........... 4-579,860 486,186 166,323 11,563,413 
, eres: 15,150,113 2,278,926 964,432 75,908,007 
WME iwisdarsvare an 1,283,330 66,048 60,872 3,475,755 

















The “ Working Capital” of the Washington Union of Cleveland, O. 
WE have had some inquiries about the standing and organization of the 
Washington Union Insurance Company of Cleveland, O. The following ex- 
planation of the plan upon which this company was started is extracted from 
a letter written by the secretary in September last to an Eastern insurance 


man : 

**In order to be regularly admitted to this State (Ohio), the company must 
have $100,000 of actual paid-up stock and is subject to the inspection of the 
State Department. Our planis to secure guarantors for $100,000 or more. 
We at present have $107,000 bonds guaranteed by persons of financial respon- 
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sibility. Upon all bonds an assessment of five per cent is made which gives 
us a working capital at present of $5350. Fortunately, we have not been 
compelled to draw upon this guarantee as our entire expenses, including salary 
of officers, commissions, and all other expenses, will run less than forty per cent 
of our premium receipts. 





MERE MENTION. 


—Nashville, Tenn., is being re-rated., 

—The New York Fire has been admitted to Minnesota. 

—The Orient of Haetford has applied for admission to Mississippi. 

—James Gordon, vice-president of the Pittsburgh Insurance Company, is 
dead. ; 

—John F. Halpin has opened a general insurance agency at Vicksburg, 


Miss. 
—Rumor has it that the Mutual Fire of New York will enter Washington 


State. 

—The Brokers Real Estate Title Insurance Company is crystalizing at 
Boston, 

—The Texas Life Underwriters Association will meet in Dallas on Tues 
day, May ro. 

—The Park Fire of New York (in liquidation) has declared a dividend of 
seventy-five per cent. 

—The annual meeting of the Actuarial Society of America is being held in 
New York city to-day. 

—The Life Insurance Clearing Company of St. Pau) has been admitted to 
do business in Nebraska. 

—The Indianapolis Salvage Corps has been organized independent of the 
underwriters’ association. 

—Richard Ely of Binghamton, N. Y., who was tormerly engaged in the in- 
surance business, is dead. 

—Haskeli & Barnwell of Columbia, S. C., have purchased the insurance 
business of G. K. Wright. 

—The Great West Life Assurance Company of Manitoba will commence 
operations early next month, 

—Fred. C. Baum, a member of the Vicksburg, Miss., insurance firm of 
Moore & Baum, died recently. 

—The Guardian of New York (in liquidation) will pay an eight per cent 
dividend on and after May ro. 

—The annual elections of the New York Mutual Insurance Company and 
the Brooklyn Life occur on May 2. 

—E. S. Jaffray, recently deceased, was one of the United States trustees 
of the Commercial Union of London. 

—W. H. Crolius, secretary of the American of New York, will also fill the 
office of vice president of the company. 

—M. Bennett of Hartford, manager of the Scottish Union and National, 
lately received $205.56 conscience money. 

—The Dubuque Life Insurance Association has been formed at Dubuque, 
Ia. Captain Langstaff will be the manager. 

—Philadelphia fire losses during the first quarter of 1892 amounted to 
$1,017,986, involving insurance of $5,830,681. 

—John C, Taylor succeeds his father, John Taylor, as a partner in the 
Philadelphia agency firm of Wagner & Taylor. 

—O. J. Wiggins of Cincinnati, Southern manager of the New York Bow- 
ery, has been elected a director of that company. 

—James T. Sabin has been elected a director of the Vermont Mutual Fire 
to fill the vacancy caused by the death of J. W. Ellis. 

—The risks of the Security of New Haven in several of the Southern 
S:ates have been reinsured in the Orient of Hartford. 

—The Credit Indemnity Co., of 322 Broadway, New York, has made an 
assignment. Its losses are said to have reached $90,000. 

—W. C. Nelson, formerly special agent for the North British and Mercan- 
tile, has been appointed compact manager at New Orleans. 

—The National Mutual Insurance Company of Troy, N. Y., has removed 
its offices to New York city, and is now under the management of N. W. 
Bloss, president, and W. G. Lord, secretary, Mr. Bloss will work out in 
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this company a new plan he has devised grading the risks as first-class risks, 
good risks and special risks. 


—A. Mather Granger, an insurance agent of Grand Rapids, Mich., was 
lately arrested for soliciting for an unauthorized company. 


—A. B. Donaldson, the Aitna Life’s general agent at Pittsburgh, has bcen 
fined $350 for kidnapping a defaulting agent from Maryland. 


—John L, Kendig of Boston, New England special agent for the Guardian 
of London, was married last week to Miss Caroline D. Hamilton of Albany, 
N. Y. 

—It has been decided to reinsure the outstanding risks of the Delta of 
Greenville, Miss., and to continue the company as an agency for other com- 
panies. 

—It is stated that the Western Mutual Benefit Association of San Fran- 
cisco has collapsed, and its manager has disappeared with some $70,000 of 
its funds. 

—Joseph A. Dennison of Philadelphia, said to be a dealer in wildcat insur- 
ance, has been arraigned before United States Commissioner Bell for fraudu- 
lent use of the mails. 

—The annual session of the National Convention of Mutual Life and Acci- 
dent Underwriters will take place at the Hotel Iroquois, Buffalo, from June 
28 to July 1, inclusive. 

—W. C. Bredenhagen, St. Paul, formerly with the St. Paul German, has 
been appointed general agent for the Milwaukee Mechanics for Minnesota, 
North and South Dakota, 


—Alexander Glen Finlaison, F. I. A., died on the 7th inst., at the age of 
eighty-seven. He was well known as an actuary, and filled several important 
positions under the British Government. 


—James I. Day, who was president of the Sun Mutual of New Orleans for 
twenty years, has resigned, and is followed in office by L. M. Finley. Chas. 
Janvier remains as secretary of the company. 


—Professor R. C. Kedzie’s lecture on ‘* Methods of inspecting kerosene 
oil” before the Michigan Association of Fire Underwriters has been embalmed 
in type and makes an interesting and instructive addition to fire insurance 
literature, 

—After a careful test made by John R. Freeman, engineer of the Associated 
Mutual Fire Insurance Companies of Boston, the Underwriters Pump, manu- 
factured by the Laidlaw & Dunn Company of Cincinnati, has been fully <c- 
cepted by that association. 


—Owing to the rush of legislative affairs in Albany the State printer has 
been unable to get out the life report of the Insurance Department. The 
Department is, however, hurrying the matter now andit is probable that in a 
few days the report will be issued. 


—At the recent annual meeting of the Albany Board of Underwriters tle 
following officers were elected for the ensuing year: President, Andrew W. 
Woolverton ; vice-president, John Commerford ; treasurer, A. Douw Lansing ; 
secretary and surveyor, James M. Sayles. 

—The annual meeting for the election of officers of the New York Board 
of Fire Underwriters will be held on May 16, 1892. The nominating com- 
mittee appointed by vice-president E. R. Kennedy consists of Messrs. Walton, 
Beddall, Sewall, Stone, Hall, Silvey and Banta. 


—The National Exchange Co-operative Fire Insurance Company, to oper- 
ate in New York and Kings counties, N. Y., has incorporated. Henry 
Greenwald, Jr., is president; L. Herman and D. Schmid, vice-presidents ; 
Morris Relkin, secretary, and L. Baras, treasurer. 

—The Washington Finance and Trust Company of Ellensburgh, Wash., 
has been organized with $100,000 capital. One branch of its business will 
be to carry on a general fire, life and accident insurance agency. Walter A. 
Bulli is president and P. H. W. Ross manager of the company. 


—An assessment paper recently announced that the Imperial Life was going 
out of business. An officer of the company writes us that the company has 
no intention of closing up but, ‘‘ very much to the contrary, the Imperial ex- 
pects to be among the leaders in Michigan business this year.” 


—In view of the increasing number of policies effected at Lloyds covering 
risks not connected with marine insurance, the committee of Lloyds call at- 
tention to the fact that the deposits and guarantees lodged with them by 
underwriting members as security for their individual liabilities contracted at 
Lloyds are applicable only to settlement of claims arising upon policies which 
relate to the following subject matters of insurance, viz., vessels of any de- 
scription (including barges and dredgers), cargoes, freights and other interests 
which may be legally insured in, by, or in relation to vessels, cargoes and 
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freights ; ‘goods, wares, merchandise and property of whatever description 
insured for any transit by land or water, or both, and whether or not includ- 
ing warehouse risks or similar risks in addition or as incidental to such 
transit. 

—At the recent annual meeting of the Underwriters Protection and Im- 
provement Company at Atlanta, officers were chosen as follows: Chairman, 
H. C. Stockdell; vice-chairman, E. S. Gay; executive committee, A. B. An- 
drews, C. C. Fleming, Clarence F. Low, and, ex officio, Messrs. Stockdell 
and Gay. ; 

—The lax manner in which the insurance laws of Tennessee are obeyed 
and enforced is illustrated by the inaccuracy of the table of Nashville pre- 
miums which was reprinted in Tugz SpEcrATOR from The Insurance Herald 
last week. The premiums as given footed up $295,233, whereas the correct 
total was $448,896. . 

—W. E. Metzger of the Nashville Board of Fire Underwriters, who was 
appointed a committee of one to procure a decision upon the applicability of 
the new law regulating taxation to insurance companies, has issued a circular 
reporting progress and asking the companies not to comply with the law 
until a test case is settled. 


—At the late annual meeting of the Baltimore Life Underwriters Association 
officers were elected as follows: President, H. P. Goddard ; vice-presidents, 
Frank Markoe and H. B. Meigs; secretary, F. C. Nicodemus ; treasurer, 
Munroe Snell. Executive committee: W. W. McIntire, L. H. Baldwin, E. 
H. Taylor, Geo. C. Gantz, G. F. d’Utassy. 


At the annual meeting of the Herkimer County Board of Underwriters 
officers were elected as follows: President, J. W. Fitzgerald, Little Falls ; 
vice-president, E. B. Mitchell, Herkimer ; treasurer, M. G. O’Brien, Llion ; 
stamp clerk, R. E. Steele, Herkimer. Rating committee: II. W. Warren, 
G, F, Girvan and P. H. Murphy, Little Falls, 


—At the late annual meeting of the Factory Insurance Association, three 
new members were admitted. They are the London and Lancashire, Conti- 
nental and Insurance Company of North America. Officers as follows were 
re-elected: President, Geo. P. Sheldon, Brooklyn ; secretary, J. F. Dudley, 
Hartford ; treasurer, J. H. Mitchell, Hartford. 


—Edward S. Gay of Atlanta, Ga., manager of the Southern department of 
the Insurance Company of North America, advises his agents that on and 
after May 1 the seventy-five per cent coinsurance clause must be used in all 
mercantile policies (or in its absence, one-fourth of one per cent added to the 
rate), and in connection with the said clause the iron safe clause shall be in 
serted. 


— There seems to be some difficulty concerning the admission of the Pala- 
tine to Canada, because that company transacts both fire and accident insur- 
ance. H.M. Blackburn continues to hold the chief agency of the City of 
London pending the admission of the Palatine, and in addition acts as mana- 
ger for the Sun of London, which has deposited $300,000 with the authori- 
ties at Ottawa. 

—The many friends of Henry H. Hall wil] learn with profound sorrow of 
the bereavement that befell him last week in the death of his estimable wife. 
Mrs. Hall was sick but a few days, and was not considered dangerously so 
until just before her death, which was due to heart failure. The funeral took 
place on Friday at the residence of Mr. Hall, Park avenue, East Orange, and 
was largely attended, a number of insurance men of prominence being present. 
Mr. Hall has the heartfelt sympathy of a large circle of friends and acquaint- 
ances in this great loss that has come upon him so suddenly. 


—The absurd story telegraphed from Chicago last week that John P. Bar- 
rett, the well known city electrician of Chicago, had been tendered the posi- 
tion of chief of the electrical inspection bureau of the National Board of Fire 
Underwriters at a salary of $25,000 a year must have been extremely annoy- 
ing to that modest gentleman. The National Board has no such position at 
its disposal, and it is no part of its policy to undertake work of the kind sug- 
gested. Several local boards of fire underwriters employ electricians, but 
these organizations are in no way connected with the National Board. Pro- 
fessor Barrett was in New York recently on business connected with the elec- 
trical exhibit at the Columbian Exposition, of which he has charge. He in- 
formed us that his greatest difficulty was in restricting the exhibits to the space 
awarded, as the electricians of the country desire to make the greatest display 
of electrical appliances ever made. They even want to erect an immense 
building for this purpose, but this privilege is denied them. Professor Bar- 
rett will have his hands full for some time to come in arranging the details 
fcr the coming electrical exh.bition. 














